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Unfinished Business! = 


if youarelikemost — promises of the future are left uncompleted at ae 








At the close of this very day 
of us—you will leave some tasks unfinished. the day’s end. Among these may be the educa- to ¢ 

Day in and day out some jobs are always __ tion of your children, the paying off of a mort- guarc 
left undone. Throughout life, many dreams of gage, and the financial shelter for a wife and caves 


accomplishment, financial responsibilities and —s mother. 4 


*& ke * to 95 


If one of your Life Insurance Prospects died tonight—what unfinished business would he be a 
leave behind? Your prospect can answer that question better than anyone else. You, aches 
however, can measure the financial needs of his family and point out the necessity of Thon 
avoiding unfinished financial business. 

Adequate Life Insurance is usually the best way to liquidate a family’s unfinished Th 


business. was 
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Seek to Arrive 
at Uniform 
Group Definitions 


N.A.L.C. Committee Holds 
Session—To Study 
Development Possibilities 


ST. PAUL—The committee session 
at the National Association of Insur- 
ance Commissioners’ meeting here Mon- 
day on group insurance definition proved 
to be especially valuable in illuminating 
the many changes that have been oc- 
curring in this field and laying the 
ground work for further study to per- 
mit group cover to be developed even 
further within reasonable bounds. 
Thompson of Oregon presided and the 
final decision was for the subcommittee 
to engage in more intimate consideration 
of the questions involved in cooperation 
with Life Insurance Association and 
American Life Convention representa- 
tives. Albert Pike of L. I. A. and Ralph 
Kastner of A L. C. assured the com- 
mittee that they. could count on com- 
pany help. 

While the group casualty covers were 
considered to some extent life insurance 
was the main topic. The consensus of 
the company people was that the two 
departments should not be bracketed in 
one definition because different prin- 
ciples apply and each should be treated 
separately in both laws and regulations. 

A brief that had been submitted to 
the N. A committee last De- 
cember by L. I. A. but not generally 
released at that time formed the basis 
of the discussion. 

There was considerable sentiment in 
favor of reducing the minimum group 
risk to 25 lives from 50 so as to fur- 
nish this type of protection to the 
masses as far as possible. There was 
also sentiment for extending the plan 
to credit risks, borrowers and trade 
association members with certain safe- 
guards. 

Mr. Pike was questioned as to union 
coverage. He observed that a pitfall 
may exist in the fact that the coverage 
may continue after the working years 
of a man are over and instead of the 
iMsurance running to age 65 it may run 
to 95. In time as the retired worker 
group increases, the cost will mount to 
perhaps $3 a month from the usual cost 
of about $1. In that event it would 
be a case of the young fellows paying 
for the old ones and the attendant head- 
aches, 

As to the trade association idea, Mr. 
Thompson said it is apparently the com- 
pany viewpoint that it should be re- 
quired that there be someone sharing 
Il payment of the premium besides the 
assured, 

The matter of permanent forms of in- 
surance written under group principles 
Was touched upon. D. N. Warters, 
Bankers Life of Iowa, remarked that his 
company has been issuing such plans 
and has been operating under the old 
standard group definition. He was 
questioned about the conversion privi- 
eges. 

Mr. Pike declared that there are large 
differences of opinion. L. I. A. is not 
mM a position to make the companies 
agree on specific issues. For instance 
there are sharp differences as to whether 
there should be legislation permitting 
the issuance of dependents’ life insur- 
ance coverage. 

(CONTINUED ON PAGE 9) 


Commissioners 
Urge Backing of 
Exemption Idea 


ST. PAUL—At the meeting of the 
N.A.I.C. life insurance committee here 
Tuesday over which Thompson of Ore- 
gon presided, there was considerable dis- 
cussion of the bills in congress to grant 
relief in income tax payments because of 
life insurance premiums paid by the tax- 
payer. 

Harrington of Massachusetts com- 
mended the life insurance interests for 
having ably espoused this bill in the in- 
terest of policyholders. He said the pres- 
ervation of habits of thrift is important 
and the insurance interests have been 
alert to the public interest. He urged 
the life people to come out even more 
strongly in favor of the legislation. 

Thompson of Oregon suggested that 
the bill be broadened to give credit for 
payments being made under any thrift 
commitments that were made prior to 
Pearl Harbor. 

Bruce Shepherd, Life Insurance As- 
sociation, suggested that a bill relating 
only to life insurance premiums might 
be open to attack. 

Johnson of Minnesota had received 
communications from undertakers’ 


‘groups asking that the commissioners 


take a hand in controversies between 
undertakers and burial societies. Thomp- 
son suggested that this matter is some- 
thing to be handled in the individual 
states. 

The allocation of group premiums to 
the various states in which the employes 
reside was discussed with the sugges- 
tion that this phase of group insurance 
be referred to the group committee. 
Harrington suggested that this question 
be decided by an interim committee and 
rules set up for action at the December 
meeting. It was also suggested that the 
matter of dividends paid to employers 
on group insurance where the employe 
contributes should likewise be investi- 
gated by this interim committee. 

Selling of pension trusts was dis- 
cussed, especially as to how far an agent 
can go in giving advice and preparation 
of trust agreements without running 
afoul of the rebate law. 





Insurer Groups to 


Make Joint Study 
of Federal Acts 


ST. PAUL—Representatives of 11 
insurance organizations at a meeting 
here Tuesday afternoon set in motion 
the studies of the relationship of the 
federal trade commission, Robinson-Pat- 
man and Clayton acts to the insurance 
business, in compliance with the agree- 
ment reached with the federal legislation 
committee of the commissioners at the 
meeting at New York May 11-14. It 
was decided that by July 15 each of the 
organizations represented would place 
in the hands of the others any material 
that it may possess on these subjects 
and that between July 15 and Aug. 1 
a meeting of the combined groups be 
held. 

A. V. Gruhn, American Mutual Alli- 
ance, acted as temporary chairman. The 
organizations represented were Na- 
tional Board of Fire Underwriters, 
American Mutual Alliance, American 
Life Convention, Life Insurance Associ- 
ation, Association of Casualty & 
Surety Executives, Health & Accident 
Underwriters Conference, National As- 
sociation of Mutual Casualty Compa- 
nies, National Fraternal Congress, Na- 
tional Association of Insurance Brokers 
and the new association of independent 
casualty companies that so far has not 
been christened. 


Set Up Yield 
Test on Bonds 


New Securities Valuation 
Formula Adopted at 
Commissioners’ Meeting 


_ ST. PAUL—The securities valuation 
formula for 1945 annual statements, as 


adopted at the N. A. I. C. convention 


here, changes the so-called alternative 
yield test to determine whether bonds 
are eligible for amortization to provide 
in effect that a bond at Dec. 1, 1945 
must be yielding not more than 4.6% 
and Dec. 1, 1944 must have yielded not 
more than 5.4%. This compares with 
6% and 5.4% in last year’s formula, and 
is in line with the policy of increasing 
the requirements gradually year by year. 

It is called the alternative yield test, 
because in the first place a bond that 
was rated by two rating organizations 
in one of the four highest categories is 
eligible for amortization. If not so rated, 
but meets the yield test it can still be 
amortized. 

The yield test specifies that the yield 
in 1944 shall not have exceeded 2.9% 
plus the yield on a comparable govern- 
ment maturity, which for practical pur- 
poses is regarded as 2.5%. In 1945 the 
yield must not exceed 2.1% plus the 
government yield. 

Another change was the elimination 
of the resolution on the aggregate cost 
or book value of stocks held by life 
companies. That resolution permitted 
use of book rather than market values 
on stocks if the dividends on all stocks 
produced the required interest income. 
_The resolution pertaining to securi- 
ties of enemy countries was changed so 
as to treat as valueless bonds only of 
Japan and Japanese occupied countries. 
Any German bonds or bonds of coun- 
tries formerly occupied by Germany can 
now be entered for what they are worth. 

The language of the resolution on 
U. S. saving$ bonds was changed for 
clarity and a provision was reinstated 
for writing off the premium paid for 
FHA bonds in five years. 


Preferred Stock Investments 


The committee report contained ref- 
erence to the recommendation submit- 
ted in behalf of the committee on pre- 
ferred stocks of the Life Insurance As- 
sociation and American Life Convention 
that an amortization method for pre- 
ferred stocks be permitted. That recom- 
mendation was made to the commission- 
ers’ committee May 7 by George N. 
Emory of Home Life of New York. 
Mr. Emory stressed the scarcity of se- 
curities and stated that preferred stocks 
are a good investment medium and that 
insurers had an obligation to contribute 
to the national economy by providing 
funds through investment in preferred 
stock. He contended that under extreme 
market conditions values are fictitious 
and advocated a method whereby one- 
fifth of the difference between actual 
market value and the previous year’s 
carrying value would be used to deter- 
mine the current year’s carrying value 
beginning with Dec. 1, 1944 market 
values as a basis. 

Any decision 6n the matter was re- 
served. 

Dineen of New York presided at <he 
St. Paul meeting of the committee. It 
was decided to reemploy L. A. Griffin as 
executive secretary to the committee. 


REPORT GIVEN 


Resolved, that for the inventory of 
stocks, other than of insurance com- 
panies and subsidiaries, and bonds in the 
annual statements of insurance com- 
panies, societies and associations as of 
Dec. 31, 1945, the following basis is rec- 
ommended as fair market value: 


(CONTINUED ON PAGE 6) 








N.A.L.C. Back on 
Pre-§.E.U.A. Basis 
at St. Paul Meef 


Commissioners Talked Out 
on Federal Situation— 
Much Solid Work Done 


NEW OFFICERS ELECTED 

President—James M. McCormack, 
Tennessee. 

Vice-president—E. L. Scheufler, Mis- 
souri. 

Chairman executive committee — 
Seth B. Thompson, Oregon. 

Secretary—Jess G. Read, Oklahoma. 


By LEVERING CARTWRIGHT 


ST. PAUL—The National Associa- 
tion of Insurance Commissioners, at its 
annual convention here this week, swung 
back into its accustomed rhythm after 
having for the past year been sub- 





J. M. MeCormack E. L. Seheufler 


merged by consideration of but one 
topic—the federal situation. 

At this gathering, which got under 
way last Saturday afternoon with a 
meeting of the executive committee, the 
commissioners, it developed, were just 
about talked out so far as federal legis- 
lation and state laws to conform thereto 
and the tax situation is concerned. Not 
that these problems are by any means 
disposed of, but there seemed to be. little 
to do or talk about at this particular 
time. At the federal legislative commit- 
tee meeting in New York May 11-14 
studies were initiated as to the situation 
arising from the Federal Trade Commis- 
sion, Robinson-Patman and Clayton acts 
but those studies had not progressed to 
the point that they could be pursued 
this week. The industry committee on 
these subjects held a meeting here Tues- 
day and arranged to exchange informa- 
tion and hold a meeting some time be- 
tween July 15 and Aug. 1. 

In the absence of the necessity of 
doing anything immediate about the 
overshadowing insurance issue, the com- 
missioners settled back to take up a 
variety of questions of a more pedestrian 
nature. It was an extremely busy week, 
with the days crowded with committee 
sessions, but it was a good deal more 
like the good old pre-S. E. U. A. days. 
There were perhaps no headline accomp- 
lishments but a great deal of solid work 
was done. The finishing touches were 
put on a number of projects and numer- 
ous studies launched or progress made 
on them. ‘ 

McCormack of Tennessee, the new 
president, was stricken with illness Mon- 
day evening. He was taken to St. 
Joseph hospital, St. Paul, Tuesday and 
was still confined there Wednesday. 
Another commissioner on the sick list 
was Roy Rummage of Arizona. 

It had been assumed that E. L. 
Scheufler of Missouri, who is chairman 

(CONTINUED ON LAST PAGE) 
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Many Changes Adopted 
in A. & H. Policy Guide 


ST. PAUL—Changes in the official 
guide for measuring accident and health 
policy filings were adopted and a study 
of standard provisions was authorized 
by the accident and health committee 
of the N.A.I.C. at the convention here. 

The changes in the official guide were 
as recommended by a_ subcommittee 
headed by Parkinson of Illinois. They 
are effective Jan. 1946, 

Under the heading, “Filing of Forms,” 
there was introduced under “A” the 
clause, “unless otherwise required by in- 
dividual states,” preceding the statement, 
“two copies of all such forms shall be 
submitted.” This was done to take 
care of the situation of those states that 
want more than two copies. 

In the parenthetical statement follow- 
ing the heading, “Guide for Review of 
Contracts,” the provision was added that 
the guide is applicable to family expense 
contracts as well as to policies issued 
to individuals. 

Medical Requirement Provision 


There was introduced a new section 
under the caption, “Requirement of 
Medical Attendance,” reading: “If bene- 
fit payments under any revision of a 
policy are to begin with or are related 
to the first visit of a physician or the 
date of the first medical attendance, such 
stipulation shall appear in the benefit 
clause to which it applies. Payment of 
benefit may be limited to such time as 
the insured is under the care of a phy- 
sician or practitioner but shall not be 
conditioned upon any specified frequency 
of visits or attendance by a physician or 
practitioner. 

Mr. Parkinson explained that this is 
intended to protect insured who may 
suffer such injuries as a fracture and not 
consult a doctor for several days after 
the accident. Also he said some of the 
limited policies provide that the doctor’s 
visits must be as frequently as once a 
week and hereafter that will not be al- 
lowed. 


Confining or Non-Confining 


section was added under the 
heading, “Confining or Non-Confining 
Illnesses or Injuries,” reading: 

“Policies may provide larger benefits 
during such time as the insured is con- 
fined wholly within doors but the ill- 
nesses or injuries on which such pay- 
ments are based shall be identical for 
both confining and non-confining bene- 
fits.” 

Mr. Parkinson explained that some of 
the limited policies contain very large 
benefits for specified ailments where they 
cause confinement, but the specified ill- 
nesses are those that rarely if ever bring 
about confinement. The benefits for 
non-confining ailments are much smaller. 

In item 6 under the caption, “Certain 
Exceptions,” where a policy contains ex- 
ceptions that reduce or entirely relieve 
the insurer of liability “when loss is 
sustained while violating law, while in- 
toxicated or during riots, etc.,” the clause 
in quotations is to be deleted. Such ex- 
ceptions must be so drafted as to reduce 
or eliminate the insurers’ liability only 
where there is causal connection between 
the thing excepted and the loss. 


A new 


Reductions for Age 


In item 10 under the heading “Par- 
ticular Exceptions” (B): “Reduced bene- 
fits because of age—A provision for pay- 
ment of only a percentage of the full 
benefits while the insured is under or 
over certain specified ages is a reduction 
and shall, be treated as provided under 
chapter 11,” there is added: “But no 
policy shall be approved for issuance 
at any original age whch does not pro- 
vide a reasonable period of full coverage 
prior to the age at which the reduced 
benefits become effective.” 

The changes were recommended by 
the subcommittee, Mr. Parkinson ex- 
plained, after numerous responses had 
been received from a questionnaire to 


commissioners regarding suggested 
changes. Many of the suggestions re- 
lated to legislative changes and these 
were not considerea. Due to the fact 
that there are so many suggestions for 
A. & H. legislation, Mr. Parkinson sug- 
gested that the A. & H. committee seek 
from the full association authority to 
name a special committee to study the 
old standard provisions of 1912 and de- 
termine what changes might be recom- 
mended for enactment by the states. 
That motion was adopted. 


Would Broaden Group Cover 


Harold R. Gordon submitted a pro- 
posed bill favored by the Health & 


Accident Underwriters Conference to 
broaden the scope of group disability 
insurance. He said the companies desire 


to have enabling acts to permit the writ- 
ing of small group policies for risks that 
are now in the twilight zone between the 
individual policy and the full group of 
50. This provides for the writing of 
franchise or wholesale A. & H. insur- 
ance, with the issuance of individual 
policies, for groups of three or more em- 
ployes or members of governmental of- 
fices, private employers. or associations, 
including labor unions, if the associa- 
tion is not set up for the particular pur- 
pose of getting insurance. There must 
be periodical payment of premium to the 
insurer through a single individual. That 
provision, Mr. Gordon said, is impor- 
tant, because if the premium has to be 
collected from each individual insured 
there can be no justification for giving 
a group rate. 

Mr. Gordon said the conference orig- 
inally favored setting five employes as 
the minimum, but the Wisconsin Medical 
Society wanted the minimum of three 
to take care of persons in smal] stores 
and offices, particularly in rural sections. 


Anti-Discrimination Angle 


Frazier of Nebraska inquired about 
the anti-discrimination feature and Mr. 
Gordon said in states with anti-discrim- 
ination statutes there would have to be 
an anti-discrimination waivey in the law. 

Garrison of California stated that the 
bill in his state will become law, which 
has a minimum of five employes in pri- 
vate employment and in associations. 
Mr. Gordon’s proposal was referred to 
a subcommittee with instruction to re- 
port at the December meeting. 

There was some discussion of mail 
order A. & H. insurance and also of 
whether in view of the shortage of the 
doctors the companies should be asked 
to modify the confinement provision of 
their policies to permit the assured to 
go to the doctor’s office. 

Roy Diepenbrock of Missouri at one 
point in the discussion of limited poli- 
cies made the suggestion that the man- 
ner of presentation be made the test of 
whether a policy shall be regarded as 
limited. For instance, if a policy pro- 
vides $10,000 benefit for death in a train 
accident and $50 for injuries and the 
company stresses the $10,000 feature in 
its sales, then that would be a limited 
policy, whereas if the $50 coverage were 
emphasized it would not be a limited 
contract. 


Cecil North to Address 
Chicago Annual Meeting 


Cecil J. North, vice-president of Met- 
ropolitan Life and head of its field force, 
will address the annual luncheon meet- 
ing of the Chicago Association of Life 





Underwriters June 20. J. M. Royer, 
general agent Penn Mutual, is program 
chairman. 


The meeting will close a very suc- 
cessful year under the administration of 
President J. D. Moynahan, manager 
of Metropolitan Life. 





Franklin Life has entered West Vir- 
ginia and the District of Columbia. 


Blevens ties a of 
New Los Angeles Agency 
of Occidental, Cal. 


Occidental Life of California has es- 
tablished the Buryl Blevens agency in 
Los Angeles, this 
being the fifth Oc- 
cidental production 
unit in metropolitan 
Los Angeles. Mr. 
Blevens has_ had 
more than 10 years’ 
successful manager- 
ial experience in 
three of the com- 
pany’s branch of- 
fices, 

He is a Ken- 
tuckian who went 
west in his youth 
to Idaho, complet- 
ed his education at 
Idaho Technical Institute, specializing 
in social service studies, then served as 
Boy Scout executive in the northwest 
area for eight years, training adults to 
handle the direction of scouting activi- 
ties. He joined Occidental as an agent 
at San Diego in 1932 and was so suc- 


Buryl Blevens 


cessful that after six months he was 
named manager of the San Diego 
branch. He developed there in eight 


years one of the company’s most pro- 
gressive agencies, and also continued 
his interest in the Scouts. He was presi- 
dent of the San Diego Association of 
Life Underwriters in 1937-38. 

In 1940 Mr. Blevens was appointed 
manager of the home office agency, 
and in 1943 he was named as manager 
of the key San Francisco branch. Early 
this year he started his own agency in 
southern California. Mr. Blevens for 
several weeks has been setting up an 
office and selecting personnel, and now 
is open for business in suite 1001 Oviatt 
building. 


Thompson to Mutual 
Life Agency Post 


Richard B. Thompson of Upper Mont- 
clair, N. J., has been appointed admin- 
istrative assistant in the agencies de- 
partment of Mutual Life. In addition 
to his general duties, he will assist Ward 
Phelps, director of training, in the over- 
all supervision of the company’s train- 
ing program. 

Mr. Thompson is an experienced life 
insurance man and has had a varied and 
successful career in the field. He left 
the advertising business in 1933 to sell 
life insurance. In 1935 he joined Mu- 
tual Benefit Life as sales promotion 
manager. He went back into the field 
in 1943 as associate general agent in 
the company’s Arthur Youngman agency 
in New York City. 

Mr. Thompson later joined the John 
E. Clayton agency of Massachusetts 
Mutual Life in Newark, as associate gen- 
eral agent, and has resigned that posi- 
tion to join Mutual Life. 





Ohio Company Report and 
Immunity Bills Advanced 
COLUMBUS, O.—The Ohio senate 


has passed a bill making changes in the 
manner in which foreign companies 
must make their reports. It has been 
referred to the house insurance com- 
mittee. 

The bill granting immunity to domes- 
tic company officers and directors passed 
by the senate has been referred to the 
house insurance committee. 





Community Property Reviewed 


Walter L. Nossaman, attorney, ad- 
dressed the Los Angeles C. L. U. chap- 
ter on “Tax Status of Community Prop- 
erty.” He took up the matter of gift 
and estate taxes in community property 
states; insurance and joint tenancy as 
affected by tax decisions, and held that 
court rulings discriminate against those 
states having community property laws. 
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“NALU. Wartime | 
Meeting Set for 
Chicago Aug. 23-25 


August 23-25 will be the dates for the 
annual meeting of the National Asocia- 
tion of Life Underwriters to be held at 
the Edgewater Beach hotel, Chicago, 
Because of the wartime ban on conyep. 
tions, the meeting will be solely for the 
trustees, officers, and the nominating 
committee. It will be the first meeting 
to be held under the wartime delega- 
tion of powers granted the trustees at 
the Chicago convention in 1942 in anti- 
cipation of governmental restrictions on 
conventions. 

As in the nast, the nominating com- 
mittee, headed this year by E. M, 
Spence, general agent of Provident Mu- 
tual, Indianapolis, will bring in its slate 
but the electing will be done solely by 
the trustees. 

While the plans do not call for the 
attendance of committee chairmen most 
of them will be on hand, since all 
eight committee heads are also trustees, 


$3,000 Savings Bank Limit 
Remains in Connecticut 
Statutes 


The article in the June 1 issue stat- 
ing that the limitation on savings bank 
life insurance had been removed by 
the Connecticut house was in error. 
The house bill as amended left the 
aggregate amount of life insurance that 
could be purchased from savings banks 
by one applicant at $3,000, exclusive of 
dividends, profits and premium refunds. 

Savings bank life insurance officials 
first asked that the limit be removed 
entirely, but later amended this pro- 
posal to ask for a limit of $1,000 times 
the number of issuing banks, which 
would mean at present $8,000 because 
there are eight issuing banks. This pro- 
posal contained a provision for auto- 
matic reinsurance. 

The insurance agents opposed this 
increase and the bill passed by the 
house May 25 kept the limits just where 
they were. Two changes were made, 
neither of them opposed by the insur- 
ance agents. One permitted group con- 
versions where the employe already 
had his $3,000 limit of insurance and 
the other permitted the writing of 
double indemnity. 

Efforts to authorize in the bill up to 
$1,000 for each issuing bank have de- 
feated not only the amendment but the 
bill itself. 

The bill passed the house solely as a 
group conversion measure but before 
being passed by the senate the rider 
was added giving individuals the right 
to buy up to $1,000 from each issuing 
bank. While there are only eight issu- 
ing banks now in the system, there are 
72 banks in Connecticut which could 
become issuing banks. 

When the bill went back to the house 
to be passed in its amended form, Chair- 
man Bernard Ahrens of the house bank- 
ing committee objected, denouncing the 
amended version, and saying it should 





be killed. Proponents of the bill tried 
to. get him to accept the bill as_it 
originally was, but he refused. He 


asked for a vote at once and the bill 
was killed. The legislature will ad- 
journ shortly, so the measure appears 
to be dead for this session. There will 
not be another legislative session for 
two years. 


N. J. Trust Council Outing 


The Life Insurance & Trust Council 
of North Jersey will hold its annual 
outing June 21 at the Essex Fells Coun- 
try Club. 

‘In the evening there will be a cocktail 
party and dinner, with no speakers. 


Darrel G. Hinkle, cashier of the Se- 
curity Mutual Life, Lincoln, Neb., has 
been installed as the president of the 
Lincoln junior chamber of commerce. 
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Uniform | State laws Johnson Tells Washington 
Group Offers foGive Story, Asks Central Office 


Assist to Insurance 


Commissioners at St. 
Paul Meeting Discuss 
Basis of Cooperation 


of 


ST. PAUL—The offer the Na- 
tional Conference of Commissioners on 
Uniform State Laws to give an assist 
to the commissioners in securing pass- 
age of insurance legislation in the vari- 
ous states was weighed by the N.A.I.C. 
executive committee at its opening ses- 
sion here Saturday. In general the offer 
was welcomed, but information 
was desired on what form the assistance 
would take and whether it would mean 
that the conference would want to take 
a hand in shaping the legislation as well 
as promoting its passage. 

The laws and legislation committee of 
the N.A.I.C. at its meeting here Tues- 
day afternoon voted to accept the of- 
fer of the National Conference of Com- 
missioners on Uniform State Laws to 
aid in promoting the passage of uniform 
laws that may be originated by the com- 
missioners to take care of the federal 
situation. It was emphasized that such 
aid will be welcomed after the commis- 
sioners have designed the substance of 
the legislation. Frazier of Nebraska 
presided as chairman. 


more 


Florida Legislation 


Thompson of Oregon as chairman of 
a subcommittee said Florida is the only 
state in which the commissioners bill 
on unauthorized insurance has been in- 
troduced this year. It has passed the 
house there. This bill prohibits a do- 
mestic company from soliciting busi- 
ness in any state in which it is not 
licensed. As to the Hobbs bill in Con- 
gress Mr. Thompson said he has mis- 
givings, because it introduced an ele- 
ment of positive federal regulation. 
More effective that the Hobbs bill, he 
asserted, would be the commissioners 
bill if enacted in all states. The prin- 
cipal problem is in the accident and 
health field. There are some life in- 
surance operations involved, however. 
The complaints as to A. & H. are con- 
tinued and repeated, he said. 

There was considerable discussion as 
to legislation governing hospital asso- 
ciations. 

Sidney Clifford of the law firm of 
Sherwood & Clifford, Providence, had 
appeared before a group of commis- 
sioners at New York recently to extend 
the conference offer, which .was rein- 
forced by a letter from A. C. Prior of 
Burlington, Ia., president of the confer- 
ence, who stated that its executive com- 
mittee at a meeting at Chicago June 14 
Wants to consider the insurance situa- 
tion. 


Where Cooperation Begins 


McCormack of Tennessee raised the 
question of where the proposed coopera- 
tion might begin, if the conference rep- 
resentatives desire to take an interest 
in the substance of recommended uni- 
form legislation that might cause fur- 
ther delays. Dineen of New York voiced 
the belief that the conference does not 
desire to tackle the matter de novo, but 
that the procedure would be for the 
cOmmissioners to “feed” the material 
to the conference and the latter would 
endeavor to get legislative support. 

Allyn of Connecticut declared it would 
be extremely helpful to have the co- 
Operation of the conference and Dineen 
expressed the hope the commissioners 
will strive to find some way to utilize 

(CONTINUED ON PAGE 8) 
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ST. PAUL—After giving members of 
the National Association of Insurance 
Commissioners a detailed report of activ- 
ities in federal insurance legislation since 
the December meeting, President N. R. 
Johnson, Minnesota, closed his report 
with recommendations for a subcommit- 
tee of the executive committee on uni- 
form state legislation and for a central 
office of the commissioners’ group. 

The proposed central organization, Mr. 
Johnson said, would not lessen individ- 
ual freedom of action or prestige, but 
would help direct the work of the asso- 
ciation to make state supervision effec- 
tive and lasting. Observers recalled that 
similar suggestions had been made a 
number of times in the past, with Judge 
J. B. Gontrum, former Maryland com- 
missioner, one of the leading advocates 
of this plan. 


Differences Hurt Legislation 


Mr. Johnson’s report was mostly a 
day-to-day account of his activities in 
Washington in December, when Con- 
gress failed to take any insurance action, 
and in January, when Public Law 15, 
the now famous insurance Dill, was 
passed. He told of the many confer- 
ences he and Harrington of Massachu- 
setts had with legislative leaders and in- 
surance representatives. 

Commissioner Johnson did not mince 
in criticizing insurance leaders 
for their factional fights and said this 
endangered the entire business at that 
critical time. At one time, he said, the 
commissioners were advised by Con- 
gressional leaders to go home and ask 
their governors to call for a federa] in- 
vestigation of the insurance business. 
He said he thought the final bill satis- 
factory and that if further reasonable 
moratoriums are needed as to any fed- 


eral laws, there should be no difficulty in 
getting them, if it can be shown that 
the states have made supDstantial prog- 
ress in adjusting their supervision to the 
present situation. He reminded the com- 
missioners that a subcommittee of the 
Senate judiciary committee has been ap- 
pointed to watch this progress. 


Extreme Views 


Even before Paul vs. Virginia, Mr. 
Johnson said, there were strong contrary 
views on insurance supervision, those 
who favored unlimited competition and 
those pushing detailed regulation. Both 
are wrong, he maintained. The history 
of the insurance business shows that 
unregulated competition brings about in- 
solvency of carriers and the public has 
a vital concern in the soundness of in- 
surance companies, far different from 
the case with consumer goods. On the 
other hand, freezing of insurance pro- 
cedures would stifle progress and would 
have prevented such developments as in- 
land marine floater lines, all risk cover- 
ages, aviation insurance, pension trusts 
and hospitalization insurance. 

To find the middle of the road is go- 
ing to be difficult, Mr. Johnson said, be- 
cause the three parties who must travel 
it together, the industry, the states and 
the federal government, have not agreed 
where they want to go. But it must be 
found and the federal situation will make 
dilatory methods suicidal. The commis- 
sioners should take the lead by showing 
that they can agree on at least an outline 
of the proper course. 


Schewbert Los Angeles Speaker 


Victor M. Schewbert, general agent 
of Home Life, will speak at the meeting 
of the Life Insurance Managers Asocia- 
tion of Los Angeles June 11. 








aged 


be paid $185. 


there had died 21 years ago. 


to the widow. 
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A Denver Telegraph Operator 


In the year 1887 we insured a railroad telegraph operator, 
22 and single, working in Denver. 
for three years, then permitted the policy to lapse. 
value was applied to provide a paid-up life credit by which 
upon death or when he attained age 80 he or his estate should 


We never heard again from him, but this May he was due 
to become 80, so we started a search for him. We were un- 
able to supply even a street address,.but our Denver cashier 
was successful in tracking him. 
Since insuring he had married 
and had become the father of a son and a daughter. 


The widow and the two children were all three still living, 
the widow being back in Denver. 
in distant states, signed releases, and the check was delivered 
She is well taken care of, but in her own 
words, “A little money of my own is good to have.” 


The insured had long since forgotten his insurance, and his 
family had never heard of it, but the company remained 
mindful of its promise for the whole 58 years. 


THE PENN MUTUAL LIFE INSURANCE CO. 


JOHN A. STEVENSON 
President 


INDEPENDENCE SQUARE, PHILADELPHIA 


He paid premiums 
The 


He had gone to Oregon and 


The two children, living 


+ 

















Overpaid Proceeds 
Recoverable Where 
Fraud Is Manifest 


Top N. Y. Court Decides 
Case Involving 16-Year 
Understatement of Age 


NEW YORK-—If it can prove fraudu- 
lent misstatement of age a life company 
is entitled to recover the difference be- 
tween the proceeds it has paid out and 
the amount it would have paid had it 
known the insured’s true age, the court 
of appeals, New York’s highest tribu- 
nal, has ruled-in a unanimous decision. 

The court also held that the com- 
pany’s effort to adjust the payment in 
accordance with the insured’s true age 
does not conflict with the incontestable 
clause in the policy nor with the law 
requiring that policies be incontestable 
after two years but that on the con- 
trary, such adjustment is a _ legitimate 
step to bring the company’s liability un- 
der the contract to what it properly 
should be. 


Nearly $10,000 Involved 


The case, New York Life vs. Veit et 
al., involved a $25,000 policy on the life 
of Mrs. Minnie A. Bradbrook, who un- 
derstated her age by 16 years in apply- 
ing for the insurance. New York Life 
sought to recover from the executors of 
her husband’s estate the difference be- 
tween the face amount and $15,077, the 
amount which the premium would have 
bought had Mrs. Bradbrook stated her 
age correctly. She was 62 when she 
applied for the insurance in 1923 but 
gave her age on the application as 46. 

The case is of interest not only be- 
cause it settles two points which had 
never been clearly passed upon by New 
York’s highest court but also because 
the decision means that a jury is justi- 
fied in a verdict of fraudulent misstate- 
ment of age solely on the basis of 
evidence that the insured knew his true 
age and gave a false age with the in- 
tention on it that the insurance company 
rely on it. -New York Life based its 
case on evidence that Mrs. Bradbrook, 
who died in 1940, must have known her 
true age and therefore must have known 
what she was doing in understating it 
by 16 years on her life insurance appli- 
cation. 

In the trial court New York Life 
won a jury verdict, but the Bradbrook 
estate appealed to the appellate division 
and won a reversal a year ago. In the 
trial court New York Life relied heav- 
ily on her first husband’s death certifi- 
cate, dated 1888, which would have 
meant she was 11 years old when he 
died if she had been born in 1877 as 
she stated in her application for insur- 
ance; on testimony of the insured’s 
daughter and niece, and on sworn state- 
ments Mrs. Bradbrook had made be- 
tween 1888 and 1900 in obtaining her 
government pension, her first husband 
having been a Civil War veteran. She 
had married him in 1881, when accord- 
ing to the age she gave on the applica- 
tion for insurance, she would have been 
4 years old, while on the basis of the 
age she gave, her daughter was born 
when Mrs. Bradbrook would have been 
10 years old. 

The husband to whom the proceeds 
were paid was some 25 years her junior 
and on the marriage license application 
Mrs. Bradbrook understated her age by 
16 years, as she had in obtaining the 
insurance. She was well fixed finan- 
cially, having come into considerable 
money through her second marriage. 

Had the discrepancy in age been 

(CONTINUED ON PAGE 8) 
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Howell and Bourke 
Vice-presidents of 
Actuarial Society 


Valentine Howell, vice-president and 
actuary Prudential, and George W. 
Bourke, actuary and general manager 
Sun Life of Canada, have been elected 
vice-presidents of the Actuarial Society. 
As previously announced, Edward W. 
Marshall, vice-president and actuary 
Provident Mutual, is the new president. 

Other officers reelected are Wilmer 
A. Jenkins, vice-president and actuary 
Teachers Insurance & Annuity, secre- 
tary; Oliver W. Perrin, associate actu- 
ary Penn Mutual, treasurer, and John 
R. Larus, vice-president and actuary 
Phoenix Mutual, editor. 

New council members are: Horace 
R. Bassford, vice-president and actuary 
Metropolitan; John S. Thompson, vice- 
president and mathematician Mutual 
Benefit; Henry S. Beers, vice-president, 
Aetna Life, and J. Gordon Beatty, 
actuary Canada Life. Henry H. Jack- 
son, vice-president and actuary National 
Life, was elected to fill Mr. Bourke’s 
unexpired term as a council member. 
In lieu of an annual meeting elections 
were conducted by mail, 
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To Head Commissioners’ 
Executive Committee 











SETH B. THOMPSON 
Oregon Commissioner 


During N.A.I.C. Convention 


ST. PAUL—Several zones held meet- 
ings here during meeting of the National 
Association of Insurance Commissioners. 
Zone 5 elected Larson of Florida, in ab- 
sentia, as representative on the N. A. 
I. C. executive committee and Addie Lee 
Farish of Alabama as zone chairman. 
Zone 6 named Kavanaugh of Colorado 
to the executive committee and Butler 
of Texas chairman of the one. In zone 
1 Allyn of Connecticut was designated 
as representative on the executive com- 
mittee and Gough of New Jersey zone 
chairman. Forbes of Michigan was 
elected chairman of Zone 4 and the 
zone’s representative on the executive 
body. 





To Honor Andrews at Greensboro 


W. H. Andrews, Jr., president of the 
National Association of Life Underwrit- 
ers, and home office general agent of 
Jefferson Standard Life, will be hon- 
ored by his company at a dinner in 
Greensboro, N. C., June 8, marking Mr. 
Andrews’ 25th anniversary. with Jeffer- 
son Standard. James E. Rutherford, ex- 
ecutive vice-president of the N. A. L. U., 
will be on hand. 
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SIMPLIFIED 
PROGRAMMING 


The 48 million men and women 
who earned wage credits in 1944 
under the Social Security Act want 
to know what their wage deduc- 
tions are going to do for themselves 
and their families. 

Our new, streamlined Prudential 
Pattern capitalizes on this interest 
and gives our agents and brokers 
an opportunity for program selling 
based on combining the benefits of 
life insurance and Social Security. 

The Prudential Pattern is one of 
a series of new sales aids designed 
to help Prudential underwriters in 
the sale and servicing of life insur- 
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Baltimore Life to 
Raise Commissions 


The War Labor Board has handed 
down a decision requiring Baltimore 
Life to increase the commissions of jts 
industrial agents at Pittsburgh 15%. If 
this same percentage increase were ap- 
plied to all agents it would cost Balti- 
more Life $90,000 a year. 

The Maryland department is express- 
ing considerable interest in the deci- 
sion, feeling that such a decision injects 
indirectly a powerful element of federal 
control in insurance costs and renders 
the state powerless to exercise superyi- 
sion in this connection. 


Put in Testimony in Deals 
in Erickson Impeachment 


BISMARCK, N. D.—Otto R. Vold, 
former manager of the North Dakota 
state fire and tornado insurance fund, 
testified in the impeachment trial of Os- 
car E. Erickson, suspended insurance 
commissioner, that he, Vold, Erickson 
and L. M. Peet of Des Moines, in 1937 
entered into an agreement under which 
the commissions on reinsurance pur- 
chased for the hail insurance fund would 
be used to buy stock in Farmers Union 
Life of Des Moines for the mutual bene- 
fit of the three men. He said the first 
negotiations with Peet were at Excelsior 
Springs, Mo., where Vold and Erickson 
were taking the water treatments, and 
were later continued at Des Moines and 
Bismarck. According to Vold, Peet told 
the other two men that if he, Peet, could 
get enough reinsurance business from 
the North Dakota insurance department, 
he would use the commissions to buy 
stock and gain control of Farmers 
Union Life, Vold testified. Erickson 
would be president and Vold secretary 
of the company. 

The articles in the impeachment filed 
by the house of representatives alleged 
that Peet purchased $34,210 worth of 
stock with the commissions from the re- 
insurance business under the plan de- 
vised by the three men. 








Tax and Rate Control Study 
Bill Moves Ahead in Il. 


The bill in the Illinois legislature to 
create an interim commission of legis- 
lators and others to study state insur- 
ance taxation and rate control has 
passed the senate and goes to the house 
for consideration next week. 

The bill that would apply the same 
restrictions as to military service and 
aviation exclusions to industrial life poli- 
cies, as now governs in the case of ordi- 
nary life has been recommended to pass 
by the house insurance committee. It 
is expected to go through. 





Eye Policy Net Cost Reports 


ST. PAUL—The suggestion was con- 
veyed to the N. A. I. C. examinations 
committee at its meeting here Monday 
morning that examination reports con- 
tain exhibits of policy net costs of life 
companies. Commissioner Fischer of 
Iowa made the recommendation, stating 
that it was being advocated by certain 
Iowa companies. The idea will be given 
study, but there is considerable senti- 
ment in opposition on the theory that 
such an exhibit would be highly contro- 
versial and it would involve establishing 
an official formula for stating net costs, 
which is something that actuaries and 
others in the business have never beet 
able to do. 





Executive Vice-president James E. 
Rutherford of the National Association 
of Life Underwriters caught a_ four- 
pound brook trout last weekend north of 
Kingfield, Me. The size of the fish ex 
cited such interest at a Portland news 
paper had its photographer take a pic 
ture of it. 
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Williams Chicago Speaker; 
Gruendel Named President 


Ben H. Williams, superintendent of 
agencies of the central division of Mu- 
tual Life of New York at Chicago, spoke 
at the annual luncheon meeting Wednes- 
day of the Chicago C.L.U. chapter. This 
was his first formal appearance in Chi- 
cago, where, however, he has spoken 
informally as a life insurance educator. 

Harry R. Schultz, Mutual Life, presi- 
dent, closed his term and new officers 
who were elected in a mail vote were 
installed. They are: President, George 
H. Gruendel, independent; vice-presi- 
dent, Robert J. Murphy, Prudential; sec- 
retary-treasurer, Eugene Rappaport, Pa- 
cific Mutual; directors for two-year 
term, Dave Dawson. Home Life; C. E. 
Lindstrom, Travelers; Sol Sackheim, 
Great-West Life. 


Record Club Qualification 
in Connecticut Mutual 


A record number of agents qualified 
for the various Connecticut Mutual field 
clubs during the 1944-45 club year, de- 
spite the fact that over 170 full-time 
agents are in the armed forces. The 
total number is 25% higher than in 1941 
and the number who made the Half 
Million Dollar Club is four times as 
laree. 

Company leader in volume in the club 
year was Loren D. Stark, Houston, with 
B. L. Hollis of Crawfordville, Ga., leader 
in number of cases. This is the second 
time that both Mr. Stark and Mr. Hol- 
lis have won these awards. 

The leading first-year agent in volume 
was William L. Maibach, Peoria, and 
the leading first-year agent in cases was 
Theodore J. Potthoff, Jr.. Omaha. Hugh 
C. Hopper, Houston, was the leading 
second-year agent in volume, and Ber- 
nard H. Zais of Burlington, Vt., second- 
year leader in number of cases. Last 
year Mr. Zais was the leading first- 
year agent in volume. 

Melzar C. Jones of the Prouty Agency, 
Los Angeles, was recognized as the 
supervisor doing the outstanding organi- 
zation job. Barney Nudelman, Prouty 
Agency, was the leading producer on 
the Pacific Coast. 


CCF Defeat Removes Threat 
to Insurance in Ontario 


TORONTO — Monday’s resounding 
defeat of the socialist Commonwealth 
Cooperative Federation party in the On- 
tario provincial elections has removed 
any threat of nationalization or sociali- 
zation of life insurance and the insur- 
ance business as a whole in the province. 
At the time the CCF party has been the 
second strongest or what is known as 
the official opposition party in Ontario. 
Now it has been relegated to third place. 
In the 1943 election it elected 34 rep- 
resentatives to the Ontario legislature 
and this time elected only six. Under 
Premier George Drew, reelected, life and 
fire companies will be able to continue 
their operations in Ontario without fear 
of interference, or the threat that the 
government would open its own insur- 
ance offices, as was the case when the 
CCF party won in Saskatchewrn last 
year. 


Recommends New C.L.U. Material 


The examination board has recom- 
mended to trustees of the American Col- 
lege the preparation of new material for 
Part “E” to cover principles of human 
behavior, analysis and planning, per- 
sonal technique, and over-all under- 
standing of the use of the life underwrit- 
er’s time and his functions. 


Larger Dividend by Security Mut. 
As a result of a 35% increase in the 
dividend scale for the first three months 
of its dividend year which began May 1, 
Security Mutual Life has apportioned a 
48% greater amount for May, June and 
July. The aggregate increase is due to 
the increase in the dividend scale plus a 
greater amount of business on the books 
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entitled to receive dividends. Business 
in force is at an all time high and May 
paid-for total was 50% ahead. A low 
mortality rate and high persistency rec- 
ord are among the factors responsible 
for dividend increase. 





Industrial Association 
Group Plan Bills Emerge 


In several states bills have been in- 
troduced to authorize providing group 
insurance for employes of member com- 
panies of voluntary industrial associa- 


tions. The purpose is to make available 
group cover to smaller firms that do 
not have enough employes to qualify for 
group treatment individually. Most of 
these bills provide that a certain per- 
centage of the member firms and cer- 
tain percentages of their employes must 
sign up. 

One danger that is seen in such legis- 
lation is that it may eventuate in dou- 
bling up the group insurance for higher 
salaried employes. ‘That is, a firm that 
may provide group insurance on the 
regular basis might arrange to partici- 
pate in industrial association group 


scheme as well but only in behalf of 
its management group employes. In 
New York this idea is carried out un- 
der a law providing for the handling of 
group cover for units in a single trade 
through a trustee setup. It is said that 
this has not eventuated in doubling up 
the insurance for management groups 
because all of the plans so far have 
taken in all employes. 


Joseph F. Dallman, 52, assistant su- 
perintendent of Prudential in Milwau- 
kee for 17 years, died there after a year’s 
illness. 













He isn’t happy. 
He wants something he doesn’t have. 


UNEP IP WY 


In his case it’s probably candy, or ice cream, or jelly bread. 








ALLL ELLE NEE IT 


Are YOU unhappy? 


Do you want something you don’t have? 


In your case it’s probably income—or the things income 


will buy. 


Franklin exclusive, non-competitive policies made it pos- 
sible for our top 10 men to average $22,296.21 last year. 
The top 35 averaged $15,433.74. The first hundred aver- 


aged $9,742.36. 


How good are you... as good as our top 10... top 35... 
top 100? We’ve made them happy and at the same time 
have broken all production records in our 61 year history. 
Inquire about a Franklin agency contract. Why shouldn’t 


you be happy, too? 
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DISTINGUISHED SERVICE SINCE 1884 
One of the 15 Oldest Stock Legal Reserve Life Companies in America 
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Ci mmissioners Set Up Yield Test 


(CONTINUED FROM PAGE 1) 





1. That all stocks, other than of in- 
surance companies and subsidiaries, and 
bonds shall be valued at the market 
quotation as of Dec. 1, 1945, excepting 
bonds secured by the full faith, credit 
and taxing power of political subdivi- 
sions of the United States and of politi- 
cal subdivisions of the Dominion of 
Canada which are not in default as to 
principal or interest on Dec. 1, 1945. 
In the case of securities not quoted on 
Dec. 1, 1945, the latest available infor- 
mation shall be used. Values of insur- 
ance companies stocks as of Dec. 1, 1945, 
shall be published in the Book of Valua- 
tions of Securities. These values should 
be used only in statements filed with 
those states whose departmental prac- 
tices or laws require the use of market 
value quotations in determining the 
values allowable on insurance stocks. 

2. That stock valuations shall include 
accrued +dividends on preferred stocks 
and dividends declared and accrued on 
all stocks and shall be determined in ac- 
cordance with the following rules: 

(a) Where a stock sold ex-dividend 
on Dec. 1, 1945, and a dividend is pay- 
able in December, the Dee. 1 price is to 
be used. 

(b) Where a 
on Dec. 1, 1945, 


stock sold ex-dividend 
and a dividend is pay- 
able on or after Jan. 1, 1946, the amount 
of the dividend is to be added to the 
December 1 price. 

_(c) Where a stock did not sell ex- 
dividend until after Dec. 1, 1945, and a® 
dividend is payable in December, the 


amount of the dividend is to be deducted 
from the Dec. 1 valuation. 

(d) Where a stock did not sell ex- 
dividend until after Dec. 1, 1945, and the 
dividend is payable on or after Jan. 1, 
1946, the Dec. 1, 1945, price is to be used. 

3. That where a bond is quoted ‘flat’ 
on Dec. 1, 1945, and interest is paid in 
December, the amount of the interest 
shall be deducted from the Dec. 1, 1945, 
valuation. 


Amortization of Bonds 


Resolved, that, for submission of an- 
nual statements to the various state in- 
surance departments as of Dec. 31, 1945, 
bonds not in default as to principal or 
interest, which are certified by the in- 
surer submitting the statement to be 
amply secured, shall be so deemed and 
shall be amortizable provided they are 
not income or perpetual bonds and pro- 
vided they are included in any one of 
the five classifications desdribed below: 

1. All bonds issued, assumed or guar- 
anteed by the United States or the Do- 
minion of Canada and all bonds secured 
by the full faith, credit and taxing 
power of political subdivisions of the 
United States and of political subdivi- 
sions of the Dominion of Canada, which 
are legal for investment by insurance 
companies under the laws of the respec- 
tive states. 

2. All corporate bonds and all special 
revenue bonds of any state of the United 
States or any political subdivision 
thereof or any agency or instrumentality 








smooth and rapid. 


promptly. 
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COMMONWEALTH 


Commentary 


CAREERS FOR VETERANS 


Commonwealth, like most companies, will soon have 
former field associates return from the war to again 
take up their work as life underwriters. This com- 


pany has geared itself to make the adjustment easy, 


Our training program is so designed that the re- 
turning serviceman can move right into it—and keep 
moving. Likewise, our compensation plans are de- 
signed to put the returning veteran back into the life 


insurance business on a sound, secure basis — and 


Unlike many other businesses and professions, the 
life insurance business is unique in that it is offering 
the veteran jobs, not -promises—specific, tangible 
careers that are both definite and real. 


Insurance in Force, April 30, 1945—$249,476,769 


INSURANCE COMPANY 
MORTON BOYD, President 


WHERE QUALITY MEN ARE BUILDING QUALITY VOLUME 
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of any of the foregoing which on June 1, 
1945, were included in any of the four 
highest grades of any two recognized 
rating agencies. 

3. All corporate bonds and all special 
revenue bonds of any state of the United 
States or any political subdivision 
thereof or any agency or instrumentality 
of any of the foregoing on which the 
yields to maturities based on Dec. 1, 
1944 and on Dec. 1, 1945, association 
values do not, in the first case, exceed 
2.90%, and in the second case 2.10% 
plus the yield for comparable maturities 
of fully taxable U. S. government Treas- 
ury obligations at the respective dates. 
Bonds which were not outstanding on 
Dec. 1, 1944, shall be deemed amply se- 
cured and amortizable if the yield to 
maturity based on Dec. 1, 1945, associa- 
tion values does not exceed 2.10% plus 
the yield for comparable maturities of 
fully taxable U. S. government Treasury 
obligations. 

4. Any bond issued by the same cor- 
poration and other corporate bonds and 
all special revenue bonds of any state 
of the United States or any political sub- 
division thereof or any agency or instru- 
mentality of any of the foregoing which, 
in the judgment of the sub-committee 
of the committee on valuation of securi- 
ties, are equivalent in security to those 
bonds hereinbefore described, provided 
that satisfactory evidence thereof is 
either already available or is made avail- 
able by insurance companies, societies 
and associations to the sub-committee 
on or before Sept. 1, 1945, and approved 
by it. 

5. All bonds of foreign governments, 
foreign subdivisions and foreign munici- 
palities which in the judgment of the 
sub-committee are amply secured on the 
basis of the estimated ability of the re- 
spective obligors to make during the 
life of the issue, all contractual pay- 
ments in the currency or currencies 
specified and at the places of payment 
stipulated in the bonds and upon evi- 
dence that such payments can be re- 
mitted to the United States at the offi- 
cial rate of exchange. 

Resolved, that bonds in default as to 
principal or interest and all corporate 
bonds and all special revenue bonds of 
any state of the United States or any 
political subdivision thereof or any 
agency or instrumentality of any of the 
foregoing not meeting the tests de- 
scribed under classification 2, 3 or 4 of 
the foregoing resolution and all income 
and perpetual bonds shall be deemed not 
eligible for amortization and shall be 
earried in Schedule D, Part 1, Column 
16—“Amortized or Investment Value De- 
cember 31 of the Current Year,” and re- 
flected in the admitted assets at the as- 
sociation values as shown in the Book 
of Valuations of Securities. 


Bonds Payable in Foreign Currency 
and Rates of Exchange 


Resolved, that, where quotations are 
obtainable, values of securities payable 
in foreign currencies shall be quoted in 
the Book of Valuations of Securities at 
the appropriate foreign percentage quo- 
tation and.at the appropriate dollar 
quotation in the United States. Values 
based on the foreign percentage quota- 
tions should be used by insurance com- 
panies in their annual statements only 
if such companies have substantial policy 
liabilities payable in the currencies in- 
volved and establish an appropriate non- 
admitted asset on account of the ex- 
change rate at which the assets and lia- 
bilities are expressed over the rate of 
exchange specified herein or if evidence 
is made available that such securities 
can be disposed of and the proceeds in 
such foreign currency can be converted. 
into United States dollars on the basis 
of such rate of exchange and remitted 
to the United States; provided, however, 
that nothing herein contained shall re- 
quire the rate of exchange used in con- 
nection with securities payable in Cana- 
dian currency to be other than the rate 
promulgated by the Canadian Foreign 
Exchange Control Board. The rates of 
exchange applicable at Dec. 31, 1945, 
shall be the rates current at December 

5. 


Oil Production Loans 


The sub-committee again gave careful 
consideration to oil production loans 
held by insurance companies and on the 
basis of information before the commit- 
tee recommends that such loans be not 
included in the Book of Valuations of 
Securities. That the executive secretary 
to the committee be instructed to keep 
a complete record of all such loans and 
prepare and have available a file on each, 
including therein a completed question- 
naire, engineers reports, legal opinions 
and all other necessary data for the use 
of the sub-committee. That the sub- 
committee will pass on such loans and 
upon inquiry the executive secretary will 
submit the findings of the sub-committee 
to the various state insurance depart- 
ment officials and to insurers holding the 
particular issue. 

Resolved, that the Book of Valuations 
of Securities to be published in January, 
1946, shall be prepared in accordance 
with the foregoing resolutions and con- 
tain a notation against each bond to in- 
dicate whether it is or is not amortizable. 

Acquisitions made in December, 1945. 
Stocks and bonds acquired in December, 
1945, and not listed in the Book of Valu- 
ations of Securities should be valued at 
not exceeding cost and the company re- 


porting any such stock or bond shoulg 
Le required to be prepared to justify the 
value at which carried. ; 

Amortizable bonds on which no values 
are printed in the book. All bonds ge. 
cured by the full faith, credit and taxing 
power of political subdivisions of the 
United States of America and of politi. 
cal subdivisions of the Dominion of 
Canada which are not in default as to 
principal or interest on December 1, 1945, 
and all amortizable bonds. on which no 
values are printed in the Book of Valua- 
tions of Securities, the amortized values 
should be entered in the “Market Value” 
column of Schedule D, Part 1 as well as 
in the “Amortized Value” column. 

Bonds not amortizable on which values 
are printed in the book. That when 4 
bond is indicated as not amortizable, the 
value shown in the book should be en. 
tered in Schedule D, Part 1, Column 45 
unless that value is in excess of the cur- 
rent amortized value, in which case the 
latter should be entered. 

United States Savings Bonds. The fol- 
lowing values shall be used for United 
States savings bonds in Schedule D, 
Pact £: 

1. Market Values—Series “A”, “B” 
“Cc”, “D”, “F” and “G”. The redemption 
value at date of statement to be entered 
in the “Market Value” column (col. 7), 

2. Amortized Values—Series “A”, “B”, 
“Cc”, “D” and “F”’, The value to be en- 
tered in the “Amortized Value” column 
(col. 16) shall be, (a) the redemption 
value with no entry for accrual of in- 
terest in column 9, or the actual 
cost if the company does take credit in 
column 9 for the difference between cost 
and redemption value, or (c) the value 
computed on a pro rata accumulation of 
discount or an effective rate accumula- 











a WITH EMPHASIS 
CURRENTLY UPON AFFAIRS 
GLOBAL, BOB OSLER, HIB 
RUST AND I TOOK ADVAN. 
TAGE OF THE ATTENDANCE 
AT INDIANA UNIVERSITY 
OF TEN SOUTH AMERICAN 


TEACHERS ON EXCHANGE 
PROJECTS. 

* * 
THE TEN, including three 


young women, are teachers of 
English in South American 
schools, so we conversed freely. 


“HOW MANY OWN LIFE 
INSURANCE?” Surprising, 
five out of the ten, including the 
three women. 


“HOW OFTEN ARE YOU 
SOLICITED?” Again inter- 
esting answers, ranging from 
“many times” to the teacher 
from Rio who said with a frown, 
“About every month.” 


“IS INSURANCE BOUGHT 
FOR PROTECTION OR IN- 
VESTMENT?” This question 
brought on a long discussion, 
concluding that by and large it 
is protection. The South Ameri- 
can woman has fewer opportuni- 
ties than her Northern sister to 
earn her own living—hence, the 
added protection need. 


“ARE THE COMPANIES 
WELL MANAGED?” As far 
as the ten knew, yes. They told 
of the fine home office buildings, 
the service, the high-grade per- 
sonnel. ay ae 

THE AFTERNOON WAS IN. 
SPIRING AND PROMPTS THE 
QUESTION: “ISN’T IT TIME 
FOR OUR NATIONAL ASSO. 
CIATION TO FORM A PAN. 
AMERICAN LIFE INSUR. 
ANCE ASSOCIATION?” 


PAUL SPEICHER 
Managing Editor 


THE INSURANCE 
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tion of interest with no entry in col- 

n 9. 
ar 1 Amortized Values—Series “G’. The 
value to be entered in the ‘Amortized 
Value” column (col. 16) shall be the par 
value with the interest received and ac- 
crued entered in column 9. 

Deductions from Admitted Assets on 
Account of Interownership of Insurance 
Companies Stocks. Stocks of the com- 
pany itself, owned by it, or any equity 
therein or loans secured thereby, or any 
proportionate interest in such stock 
through the ownership of such company 
of an interest in another firm, corpora- 
tion or business unit shall not be an 
admitted asset. 

Valuation of Stock of a Subsidiary 
Company. The stock of a subsidiary 
(other than an insurance company) of 
an insurer shall be valued on the basis 
of the yalue of only such of the assets 
of such subsidiary as would constitute 
lawful investments for the insurer if ac- 
quired gr held directly by the insurer. 

Determination of Amortized Values of 
Bonds Received Under Reorganizations. 
The amount entered in the actual cost 
columns of Parts I and II, of Schedule 
p, for bonds and other securities re- 
ceived in exchange under reorganization, 
shall be based on the actual market quo- 
tations on such bonds and other securi- 
ties at the time of acquisition of such 
bonds and other securities. 

Mortgages Insured Under’ the National 
Housing Act. Companies shall be allowed 
to take credit for the amortized value, 
on a five year basis, for the premium 
paid on a mortgage insured under the 
National Housing Act. 

Premium Paid on Real Estate Mort- 
gage Loans. In the December 31, 1945, 
statements, the book values of real es- 
tate mortgages acquired at a premium 
may be reported at values reflecting 
write-offs of such premiums over a three 
year period from date of acquisition. 


General 


Resolved, that in order to meet any 
unforeseen conditions which may arise, 
the committee on valuation of securities 
shall have full power to amend the reso- 
lutions regarding market and amortized 
values which have been adopted at this 
meeting. Such amendments shall be- 
come effective immediately upon their 
approval by the executive committee of 
the association. 

Resolved, that the sub-committee of 
the committee shall have full charge of 
the valuation and amortization work in- 
cluding disposition of unusual situations 
not adequately covered by the foregoing 
resolutions. 

Resolved, that in cases where the con- 
dition of insurance companies, societies 
and associations may require the imme- 
diate disposition of securities, it is rec- 
ommended that the discretion of the 
state supervisory officials of insurance 
should be exercised to vary the general 
formula herein set forth, so as to adopt 
prices reflected by the exchanges. 


Special Classes of Securities 


Bonds of the Empire of Japan and 
political subdivisions thereof and coun- 
tries occupied by the armed forces of the 
Empire of Japan and corporations of 
such countries have been treated as val- 
ueless. 

The Sub-Committee had insufficient in- 
formation to determine that certain 
bonds were amortizable and had no in- 
formation as to suitable market value. 
In some cases no information whatso- 
ever was available. It is the recommen- 
dation of the Sub-Committee that such 
bonds should be entered in annual state- 
ments at market value and that the 
company reporting any such bond should 
be required to be prepared to justify the 
value at which carried. 

All privately purchased bonds were 
considered. Where adequate information 
had been submitted by owners of such 
bonds, determination was made as to 
amortizability on the basis of probable 
market price or probable rating. If de- 
termined as not amortizable and suffi- 
cient information was available, prices 
were established by comparison of such 
bonds with similar marketable issues. 


Subcommittee hearings 


The sub-committee of the committee 
on valuation of securities held an in- 
formal hearing May 7, 1945, on the sub- 
Ject of valuation of income and _per- 
petual issues and preferred stocks. Pres- 
ent at the hearing were Commissioner 
Charles F. J. Harrington (Mass.) chair- 
man; Superintendent Robert E. Dineen 
(N. Y.); W. Harold Bittel (N. J.) actu- 
ary; Deputy Superintendent Shelby C. 
Davis (N. Y.); Edward J. Reilly (N. Y.) 
chief of the audit bureau; Leslie A. Doo- 
little (N. Y.) and L Griffin, executive 
secretary. Representing the life _insur- 
ance companies were Sherwin C. Badger, 
New England Mutual Life; George N. 
Emory, Home Life; Stephen M. Foster, 
New York Life: Donald B. Woodward, 
Mutual Life of New York; A. A. Tousaw, 
Sun Life of Canada and Bruce Shepherd, 
actuary, Life Insurance Association of 
America. Mr. Badger represented his own 
company, while Mr. Emory is chairman 
of and Mr. Foster and Mr. Woodward 
are members of the sub-committee of the 
Joint committee on the valuation of pre- 
ferred stocks of the American Life Con- 
vention and the Life Insurance Associa- 
tion of America. 

Mr. Badger presented the views of 
the life insurance companies in respect 


XUM 


to income and perpetual issues, pointing 
out the need for broader investment op- 
portunities by the life insurance com- 
panies and the increasing prevalence of 
income issues in the market as a result 
of railroad reorganizations. He stated 
that, due to present war conditions, 
senior fixed interest bonds were being 
retired and that in effect income issues 
were becoming the senior obligations. 
He said the insurance companies were 
receiving income issues in reorganiza- 
tions and that, as the quality of such 
issues were showing marked improve- 
ment, the insurance companies are inter- 
ested in purchasing additional issues. 
However, as income issues must be car- 
ried in the companies statements at mar- 
ket value, the carrying value is subject 
to much fluctuation with a resultant ten- 
dency toward fluctuation of surplus. Life 
insurance company investment is on a 


long term basis and accordingly market 
values as of any specific date are not 
always a true indication of value. If 
some other method of valuation could be 
devised, then life insurance companies 
could increase their holdings in such 
issues without showing temporary fluc- 
tuations. 

Mr. Emory discussed the valuation of 
preferred stocks. He also stressed the 
searcity of investments and stated that 
preferred stocks were a good investment 
medium, and that insurance companies 
had an obligation to contribute to the 
national economy by providing funds 
through investment in preferred stock. 
He likewise contended that, under ex- 
treme market conditions, values were 
fictitious. He advocated a method where- 
by one-fifth of the difference between 
the actual market value and the previous 
year’s carrying value would be used to 


determine the current year’s carrying 
value, beginning with Dec. 1, 1944 mar- 
ket values as a base. Supporting charts 
were submitted. 

Commissioner Harrington stated early 
in the hearing that the policy of the 
sub-committee of the committee on valu- 
ation of securities has been to get the 
true picture in the valuation of securi- 
ties, and that emergency methods were 
applied in extreme conditions. Superin- 
tendent Dineen raised the point that 
legal requirements for valuation in the 
various states must be considered, and 
suggested that Mr. Shepherd of the Life 
Insurance Association of America might 
investigate that aspect. Superintendent 
Dineen also suggested that the charts 
cover a broader range of years. Mr. 
Woodward of Mutual Life of New York 
stated that such material was being 
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gathered and would be presented when 
completed. 

The use of security fluctuation re- 
serves was discussed and those present 
indicated that perhaps some such reserve 
method might solve the problem. 

Any decision on the matter was re- 
served. Jt was agreed that the represen- 
tatives of the insurance companies 
should study and advise the sub-com- 
mittee on the legal aspects existing 
under the various state laws. Also it 
was agreed to broaden the scope of the 
charts so as to include a wider range 
of years. 

In general the sub-committee feels 
that the companies did not explore the 
quality classifications of the securities 
involved. The point was raised that the 
fundamental philosophy of life insurance 
investments was being called into ques- 
tion and for that reason any change 


in the method of valuation of securities 
might better be brought about by legis- 
lative action. 

It is believed that additional hearings 
before the sub-committee may be desired. 
However, the companies are to provide 
sufficient copies of the material sub- 
mitted for distribution to the insurance 


commissioner of each state. 


Werkenthin Attends N.A.LC. Parley 


Bernard Werkenthin, who resigned 
last year as vice- -president of American 
National of Galveston and since then 
has been devoting his attention to his 
Texas ranch, appeared at the N.A.I.C. 
meeting at St. Paul as actuary of the 
Louisiana insurance department. 
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* LIFE INSURANCE IN FORCE... .$117,599,824.00 
Total Admitted Assets............$26,822,165.42 


Capital . 
Surplus ..... 
Unrealized Profits... 
Surplus to Protect 
Policyholders ........ 


eevee 


weeeeee ed 500,000.00 
..-+ 1,000,000.00 


968,598.59 


2,468,598.59 


* PAID POLICYHOLDERS AND 


BENEFICIARIES SINCE 


ORGANIZATION .............-$27,073,511.75 
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Attractive General Agent's 
contracts now being offered 
for territory in the mid-west. 
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NEW YORK CITY LIFE MANAGER NEEDED 


First time in over a decade that this company has 
had an agency open in New York City. This agency 
has been established over 20 years. The Company’s 
Home Office is not in New York State but it has a 
large volume of business in force there. If interested 
you may write in confidence to Box B-82, The 
National Underwriter, 175 W. Jackson Blvd., Chicago 














Overpaid Proceeds 
Recoverable 


(CONTINUED FROM PAGE 3) 


known before payment there would have 
been no question of the company’s legal 
right to adjust the payment to what 
the premium would have purchased at 
the correctly stated age. What the Veit 
case does not settle is how large a dis- 
crepancy between actual and alleged 
ages is needed to constitute evidence of 
fraud. Obviously an error of 16 years 
is too great to attribute to forgetful- 
ness or aslip of the pen. Just how big 
a discrepancy in age can be regarded 
as an honest mistake in cases like this 
must probably be a question of fact 
for juries to decide. 

New York Life was represented by 
Ferdinand H. Pease, general counsel, 
the case being presented in court by 
Earl S. MacArthur. H. S. Perrigo was 
attorney of record for the Bradbrook 
estate’s executor, with W. L. Post han- 
dling the case in court for the defendant. 


Group Offers to Give 
Assist to Insurance 


(CONTINUED FROM PAGE 3) 


the facilities of the conference. First, 
he said, the commissioners must get 
something concrete enough to pass 
along to the conference. 

Harrington said he thinks the con- 
ference desires to be in on the ground 
floor and the commissioners might in- 
vite the conference to have a representa- 
tive at commissioner and industry meet- 
ings. 

At the suggestion of Johnson of Min- 
nesota, the matter was referred to the 
laws and legislation committee with in- 
structions to make a report later in the 
week. 











St. Louis Aggressive 
Club Elects P. H. Young 


The Aggressive Club of St. Louis, an 
organization of top flight agents, at its 
10th anniversary meeting elected Pearce 
H. Young, supervisor of the St. Louis 
agency of General American, president; 
Arch DeBow, New England Mutual, 
vice-president, and Donald D. Kelly, 
John Hancock general agent, secretary- 
treasurer. Mr. Young succeeds Arthur 
E. Miller, general agent of Union Cen- 
tral Life. 

Leonard Woods, Massachusetts Mu- 
tual, who recently returned from service 
as a lieutenant commander, discussed 
conditions facing the man in service in 
getting back into the life insurance busi- 
ness. 

Membership in the club is limited to 
24. It holds monthly discussions of in- 
terest to the personal producer. 





New Connecticut Mutual 
Educational Director 





Richard E. Pille, just named edu- 
cational director of Connecticut Mutual 
Life, is a graduate of 
Harvard and has 
had life insurance 
experience both in 
the home office and 
field. In 1935 he 
went with Connec- 
ticut Mutual’s 
Fraser agency at 
New York and 
soon was made su- 
pervisor of its 
Bridegport office. 
In 1936 he was 
promoted to super- 
vise the full-time 
organization of the 
agency. Since 1940 he has been at the 
home office as agency assistant engaged 
in sales training, sales promotion and 
other agency management activities. 





E. Pille 


R. 


_in the contest. 


New Ky. Commissioner 
Attends N. A. I. C. Parley 


Harry B. Wilson, newly appointed 
Kentucky insurance commissioner, at. 


- tended the annual meeting of the Na 





HARRY B. WILSON 


tional Association of Insurance Commis. 
sioners this week and made a lot of new 
friends among his fellow officials. Mr, 
Wilson was one time a judge. He oper. 
ates an agency at Irvine, Ky., which will 
be managed by Mrs. Wilson while he is 
in office. She handled the agency while 
Mr. Wilson served in the former war 
and has been active in its operation 
since. Irvine is only 17 miles from 
Frankfort, and Mr. Wilson expects to 
return to his home over the week-ends, 


Zimmerman-Hunken Agency 
of Chicago Wins Honors 


The Zimmerman-Hunken agency of 
Connecticut Mutual led the midwest 
group of agencies in the six-week “Pre: 
Centennial” sales drive ended May 31, in 
volume of paid business and percentage 
income over quota—102%. May produc 
tion was 60.7% greater than May, 1944. 

The midwestern agencies will hold a 
two-day educational conference June 16- 
17 at Tabor Farm Inn, Benton Harbor, 
Mich. Frederick O. Lyter, assistant su- 
perintendent of agencies, and Howard C. 
Chandler, secretary, both from the home 
office; Russell c. Whitney of the Hill 
agency at Chicago, “millionaire” pro- 
ducer; Paul M. Millet, of Spindell-Mil- 
let Service, Chicago, and Herbert C. Re- 
mein, Grand Rapids general agent, will 
speak. Mr. Remein, general chairman 
country-wide in the campaign, will be 
the closing speaker and present awards 
Henry C. Hunken, Chi- 
cago general agent, will preside. 


Fidelity Indictments Dismissed 


WHEELING, W. VA.—Indictments 
returned in December, 1941, against 
Fidelity Assurance of Wheeling and 13 
individuals have been dismissed by 
Federal Judge Moinet. The indictments 
charged violation of the securities and 
exchange act. 

District Attorney Lehr, who moved 
for dismissal of the bills, said that a 
West Virginia federal court had found 
the contracts involved to be solvent. 
He said 85% of the cash surrender 
value of the contracts had been dis 
tributed and that more will be paid out. 
The association is being liquidated 
under authority of the circuit court at 
Charleston. 


All Get Fla. Tax Credit 


The new Florida tax house bill, which 
credits the pro-rata amount of Florida 
premiums against over-all premiums 
written by the company, makes the 
credit applicable to all companies doing 








business in Florida. It had been re 
ported as applying only to domesti¢ 
companies. 





John H. Evans, executive vice-prest 
dent of Ohio National Life, has beef 
confined to his home in Cincinnati the 
pas few days by illness. He is expect 
to be away from his desk for a short 
time. 
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Seek to Arrive at Group 


(CONTINUED FROM PAGE 1) 


Definitions 





— 


Mr. Pike voiced the opinion there 
should be a redetermination of group in- 
surance and agreement on a set of prin- 
ciples, such as for instance that there 
shall be no employe pay all schemes. 

' On the score of group insurance for 
borrowers, Mr. Pike remarked that cov- 
erage can’t be provided for every type 
of borrower, because for instance if 
there were, a man could send his grand- 
mother to the bank with stocks and 
bonds to make a loan and get insurance. 
The requirement that the loan must be 
paid off in installments is one safeguard. 
As to the period of the loan, orginally 
the requirement was three years. In 
order to cover mortgage loans the pe- 
riod should not be less than 20 years. 

Fischer of Iowa suggested that con- 
sideration should be given whether the 
installment purchaser insured under a 
group plan should be permitted to con- 
vert his cover after he has paid off the 


loan. 

Thompson said another matter to be 
covered in the definition is whether the 
insurance should at all times correspond 
exactly to the amount of the debt. 

A. N. Guertin, American Life Con- 
vention, pointed out that if an employer 
has employe coverage, the amount of 
insurance fluctuates according to the in- 
crease or decrease in salary of the in- 
sured and that a parallel situation ex- 
ists in covering indebtedness in that the 
insurance fluctuates with the amount of 
the debt. A 

Mr. Warters said it would facilitate 
matters for the companies if there were 
nationwide uniformity, but that the state 
system with the differences from one 
jurisdiction to another shows for ex- 
perimentations and development of fron- 
tiers. He suggested that the commis- 
sioners committee undertake simply to 
get up a set of principles against which 
any specific legislation that is advanced 
in a particular state might be judged. 


a uniform bill might not meet the needs 
of a particular state. 


IL. 1. A. RECOMMENDATIONS 


Of the 17 states which have enacted 
group life legislation conforming sub- 
stantially to the 1917 commissioners 
definition, 15 have expanded the field to 
permit the issuance of group policies to 
labor unions, the Life Insurance Associa- 
tion pointed out in its brief. The experi- 
ence of many companies with this cover- 
age has not been entirely satisfactory, 
particularly in cases where the coverage 
has been optional and the cost borne 
entirely by those members who elect 
the insurance. However, further ex- 
perimentation under proper safeguards 
might well be encouraged, and it is 
accordingly recommended that the com-, 
missioners’ standard definition include a 
provision for such groups. 


Extended to Borrowers 


Group has been extended to include 
borrowers and purchasers of merchandise 
who contract to pay their obligations 
to the creditor or vendor in installments 
in 15 of the 17 states. Insurance _ is 
restricted to the unpaid balance of in- 
debtedness or purchase price, and in the 
event of the death of the borrower or 
Purchaser is applied towards the is- 
charge of the remaining obligation of 
the insured. Originally the principal 
market for this coverage was in con- 
nection with personal loans granted by 
banks and finance companies, and the 
experience in this field has been long 
enough and of a nature to demonstrate 
that the extension in that direction has 
been very successful. A more recent 
develoment has been an extension to the 
mortgage loan field. It is recommended 
that these types of coverage be recog- 
nized in the commissioners’ standard 
definition. 


Other Possible Changes 


Among other changes which should be 
considered in the light of knowledge 
Sained in the actual administration of 
group coverage since the adoption of the 
1917 definition are listed in the brief as 
follows: (1) Specific reference concerning 
employes of subsidiary or affiliated com- 
Danies in the definition of employer- 
employe type groups: (2) clarification of 
certain phraseology in the definition and 
Standard provisions; and (3) recognition 
of the recent development in the group 
life field of plans other than those on 
the term basis. 

Various states have authorized group 
life covering associations of employes, 
‘mployes of members of associations of 
‘mployers, the national guard, state 
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The laws in most states are flexible and“ & 


troopers and state police and others. The 
success of these extensions is question- 
able, the brief stated. It suggested that 
the commissioners’ definition be re- 
stricted to the more general types of 
group, leaving to the individual states 
the determination as to whether local 
conditions warrant special action. This 
would leave the door open to further 
experimentation, without at the same 
time giving a stamp of approval 
unproved developments, or to those 
whose undesirability is for all intents 
and purposes proved. 

As a central authoritative body to 


whom state legislators often look for 
guidance, the N.A.I.C. might well perform 
the duty of laying down a set of group 
life principles which, while flexible and 
adaptable to new developments, may 
guide the course of further legislation 
in the public interest. The brief sug- 
gested that the N.A.LC. include along 
with a revised standard definition a 
general statement of underlying prin- 
ciples such as the need for specific safe- 
guards to produce an average cross sec- 
tion of risk in lieu of evidence of 
insurability” Such an average risk can 
be obtained only if a large proportion of 
those eligible to take the coverage is 
insured, and only if the group of eligible 
persons is bound together by some 
strong community of interest other than 
that of obtaining group insurance, it is 
pointed out. A sure and study stream 


of new entrants into the plan and a high 
percentage of participation is essential. 
Participation is most readily maintained 
f there is some party to share the cost 
with the persons insured and if some 
simple method, such as payroll deduction, 
is available for collecting the insured 
persons’ share of the cost. 

Low administrative expenses secured 
by operating through a single policy- 
holder is emphasized as well as low 
acquisition expense, agents being com- 
pensated on the relatively large volume 
of premium at commission rates lower 
than those payable under individual 
policies. As group policies are very 
persistent, the cost of selling policies 
forms a relatively small portion of the 
total expenses. 

Group on the one-year term plan, as 
it has been successfully operated on the 









plaint of some Juliet, but the present pride and future plan of many a Midwest 
farm wife, whose kitchen window is her watchtower on both farm and world... 


The tall delicate trees that sentinel the straight roads of Normandy, are mirrored 


in the placid Lowland canals . . 


from farm factory, assist the native scene ...and also symbolize new standards of farm 


living, new markets in the farm homes of SF subscribers! ... In the fifteen SF states, 





Today Successrut Farmrinc’s long insistent campaign for insurance is bringing rich returns to 
the insurance advertisers who pre-sell the SF market! ... More than a million of the nation’s best 


farm families . .. concentrated in the 13 Heart States, plus New York and Pennsylvania, first farm 
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farm plant...give insurance high priority in the prosperous farmer’s future plans. , 
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employer-employe basis, differs funda- 
mentally from assessment insurance, but 
other types such as employe association 
groups may not, it is emphasized. Con- 
sequently, in any extension to other 
types of groups attention must be given 
requirements necessary to avoid the 
difficulties encountered by the old assess- 
ment life insurance. These difficulties 
center around a gradually rising cost, 
imperceptible at first but gathering speed 
until, sooner or later, the insurance 
becomes unattractive to new prospects. 
The principal characteristics which seem 
necessary in order that group insurance 
can avoid the same fate are: 

1. The group must be a single cohesive 
whole, membership being based on some 
strong motive other than that of obtain- 
ing insurance. 








2. There must be a steady stream of 
new entrants to offset the increasing age 
of those remaining and thus keep the 
average cost within reasonable limits. 

3. There must be a single administra- 
tive organization to act on behalf of the 
insured group without having to deal 
separately with a number of smaller 
units, thus losing the economies and 
underwriting safeguards of regular 
group. 

4. There must be some mechanism for 
securing and maintaining the enrollment 
of at least 75% of those eligible, so as 
to avoid undue adverse selection. 

5. There must be a reasonably simple 
method by which the policyholder can 
collect from the insured members of the 

group their contributions to the cost. 

6. If at all possible, there should be 
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for the past seven years. 


parts of the country. 








Announcement has been made by The Mutual Life of Canada of the retire- 
ment of Mr. Wilfrid Carlisle as Superintendent of Agencies, to be succeeded 
by Mr. George Dunbar, who has been Assistant Superintendent of Agencies 


Mr. Carlisle was connected with the Manufacturers Life Insurance Com- 
pany from 1909 to 1927. He served at the Head Office and at Winnipeg and 
in May 1918 left for Tokio to become Acting Manager for Japan. In April 
1919 he returned to Canada and joined the Home Office Agency Department 
as Agency Inspector, later being appointed Agency Superintendent. 
joined the Mutual Life as Superintendent of Agencies on August 1, 1927, and 
has served that Company with distinction since that time. He is well known 
in Canada and the United States through his services to leading life insur- 
ance organizations. He is a Past President of the Canadian Life Agency 
Officers Association of which he was one of the original members, and has 
also served on the executive of the Life Insurance Sales Research Bureau 
and the Association of Life Agency Officers, and for a number of years he 
was a Director of the American Association of Life Agency Officers. 


Mr. George Dunbar, who succeeds Mr. Carlisle, joined The Mutual Life 
of Canada in 1934 as a field representative at Hamilton, Ontario, and soon 
proved his outstanding abilities as a life underwriter. He became a Quarter 
Million Club member in his first year with the Company and was a member 
each year until 1938. In the four year period he also qualified as a member 
of the Company’s Master Builder’s Club. His executive and organizing abili- 
ties, in addition to his underwriting success, brought him the appointment 
of Assistant Superintendent of Agencies in July, 1938, which position he has 
held until his present appointment. He is widely known among the insur- 
ance fraternity and has addressed gatherings of life underwriters in different 
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our own agents for business in their own com 


Theo. P. Beasley, 
President 


“2 ° t f/f) I; P f, Loe” 
our Agents CONTROL THEIR TERRITORIES 


Our Agents control the present and prospective business of this Company in their territory. 
We think it unfair to offer brokerage ocntracts to agents of other companies to compete with 


This is but one of many valuable features of our Agency contract and company co-operation. 
M. ALLEN ANDERSON, First Vice President, Diretcor of Agencies 
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some party other than the insured mem- 
ber to pay a portion of the premium, 
thus reducing the cost to the insured 
member and making the insurance more 
attractive to him, thereby assuring con- 
tinued participation in the plan. This 
is particularly true because the premium 
for group life term insurance increases 
with advancing age, and in order to 
secure and maintain a high percentage 
of enrollment, the cost to the younger 
members of the group should be no 
more than the cost of similar insurance 
on an individual basis. 

Although basic underwriting rules 
should be left to the discretion of the 
insurer, the consequences of unsound 
underwriting in individual insurance are 
much more ively to affect the insurer 
than the individual insured. In group 
insurance, however, termination of cov- 
erage on the whole group may follow 
the rising costs resulting from unsound 
underwriting. 


OPPOSE ASSOCIATION COVER 


COLUMBUS—The legislative com- 
mittee of the Ohio Association of Life 
Underwriters at a meeting here decided 
to oppose the senate bill which extends 
group insurance to employes of mem- 
bers of trade associations. The com- 
mittee said that while it favors the in- 
tent of measure, there are various phases 
which should be given more study. It 
is proposed that no action be taken on 
the measure at this session and that be- 
fore the legislature meets again repre- 
sentatives of companies, agents and or- 
ganizations seeking the insurance study 
the proposed act and try to eliminate 
objectionable features. 


Metropolitan Life to Close 
Tuberculosis Sanatorium 


for Its Employes 


NEW YORK—Reflecting the gains 
made in the detection and treatment 
of tuberculosis, Metropolitan Life has 
announced that the tuberculosis sana- 
torium which the Metropolitan has 
maintained at Mount McGregor, N. Y., 
since 1913 for treatment of its tubercu- 
lous employes will be closed on Sept. 1. 

Although 3,507 employes have re- 
ceived treatment for tuberculosis since 
the sanatorium was opened, the number 
of patients and the period of treatment 
have been reduced to a point which 
no longer justifies the maintenance of 
an institution of this size. Current pa- 
tients will be given treatment at the 
company’s expense in comparable sana- 
toria located nearer to their homes. 

The Metropolitan sanatorium, located 
in the foothills of the Adirondack 
Mountains, consists of 30 buildings, 
with facilities for the treatment of about 
300 patients. The John R. Hegeman 
Memorial Laboratory, established by 
the former president of Metropolitan, 
has been the seat of much of the modern 
research in the disease. 


Welcome Insurance Advice 
on Hobbs-Langer Bill 


WASHINGTON — Cooperation of 
legitimate insurance interests, it is un- 
derstood, will be welcomed by Rep. 
Hobbs, Alabama, and Senator Langer, 
North Dakota, in trying to work out 
provisions of a bill aimed at reaching 
fly-by-night concerns operating through 
the mails. Opportunity has been offered 
along this line, it is understood. 

While some insurance interests say 
they favor legislation properly drawn, in 
order to protect the legitimate from the 
illegitimate, difficulties are reported in- 
volved in prescribing definitions and 
outlining the scope of prohibitions or re- 
strictions proposed in pending bills. 

While Hobbs reports that some com- 
missioners support his bill to bar use of 
the mails to unlicensed companies, ob- 
servers say such supporters want legis- 
lation to apply to “other” states, not 
their own. 

Langer’s bill would impose financial 
requirements upon companies before 
they could use the mails. 


More than 4,000,000 life insurance pol- 
icy death claims have been paid in U. S. 
since Pearl Harbor. Fewer than 5% of 
these were on the lives of service men. 
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Poikinesw F Foted aa 
on 25th Year with 
Equitable Society 


Thomas I. Parkinson, president 
Equitable Society, was honored on hig 
25th anniversary with the compan 
which he has headed as president sing 
1927, at a dinner at the Waldorf Ag 
ras New York City. Approximately 
300 employes and officers, who also have 
been with Equitable Society 25 years 
or more, attended. E 

In Mr. Parkinson's term as president 
the company’s insurance in force h 
risen from $2,270,000,000 to $9,094,000, 
000, and assets have grown from $599, 
423,000 to $3,532,000,000. 


Has Law Background 


A native of Philadelphia, Mr. Parkin 
son entered the University of Pennsyl 
vania law school immediately on gradys 
ation from Central High School at Phil- 
adelphia. He not only kept pace with 
classmates who had had four years of 
college training prior to beginning their 
law courses, but won academic honors 
and graduated cum laude. Soon after 
graduation he became associated with 
the late W. W. Montgomery, prominent 
Philadelphia attorney. 

At one time he wanted to enter life 
insurance and interviewed the general 
agent of one of the companies about 
the matter. The general agent told 
him that he had better stick to law, 
that he did not have the make up to 
succeed in life insurance. 

In 1907 Mr. Parkinson went to New 
York to join the Bureau of Municipal 
Research. His three years with the 
bureau digesting municipal laws and 
ordinances and research in municipal 
affairs laid the groundwork for the 
national reputation he was to gain later 
as an authority on legislation. 


Association with Columbia U. 


In 1910 he began a long association 
with Columbia University. He became 
professor of legislation, professor of 
insurance law and of administration and 
constitutional law. Later he was act- 
ing dean of the Columbia law school, 
succeeding Harlan F. Stone, chief jus- 
tice of the Supreme Court. He was 
director of Columbia’s legislative draft- 
ing research fund. In World War I, 
he was called to Washington as a major 
in the judge advocate general’s office. 
He assisted the War department in 
drafting the act creating «the bureau 
of war risk insurance. Upon leaving 
the army, he was selected by the U. S. 
Senate as its legislative draftsman. He 
Helped draft the transportation act of 
1920 and many other major legislative 
measures involving the great problems 


that followed in the wake of World 
War id, 
On June 1, 1920, William A. Day, 


then president of Equitable Society, per- 
suaded Mr. Parkinson to join the com- 
pany as its second vice-president. Euro- 
pean countries were in a chaotic finan- 
cial state at the time and Mr. Parkinson 
had the job of straightening out the 
company’s foreign affairs. The foreign 
business was largely liquidated by Mr. 
Parkinson and, like most major Amer- 
ican life companies, Equitable since has 
limited its risks to American residents. 

Mr. Parkinson was elected in 1926 ex- 
ecutive vice-president and as president 
in 1927. 

Mr. Parkinson is a trustee of the 
Rockefeller Foundation and General Ed- 
ucation Board, and of Columbia Uni- 
versity and the University of Pennsyl- 
vania. He is also a director of American 
Telephone & Telegraph Co., Chase 
National Bank, Westinghouse Electric, 
the Borden Company, and the Emigrant 
Industrial Savings Bank. He always 
has taken an active interest in civic 
affairs. 

At 63 he is rugged, vigorous, and 
delights in long walks. His particular 
hobby is gardening and experimenting 
with plants and shrubs. 


June 8, 
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N. Y. Right ié Bar 
Unlicensed Agent 
Comes Up June 12 


NEW YORK—A. W. Arnold, attor- 
ney for Charles Mendola, has served pa- 
pers returnable June 12 in special term 
of the New York supreme court in con- 
nection with Mr. Mendola’s suit. against 
Superintendent Dineen alleging that the 
New York licensing laws unduly inter- 
fere with interstate commerce. Mr, Ar- 
nold is seeking a judgment on the plead- 
ings, since there is no question of fact 
involved. Assistant Attorney-General 
McNulty of New York state, who is de- 
fending the superintendent, has filed a 
cross-motion, conceding all the facts al- 
leged in the Mendola complaint but de- 
nying that the superintendent’s restraint 
on Mr. Mendola as an unlicensed agent 
constitutes a burden on interstate com- 
merce. Mr. Mendola is an agent of 
American Farmers of Phoenix, Ariz. 

The case, which was instituted before 
Congress passed public law 15 upholding 
the right of the states to tax and regu- 
late the insurance business, has excited 
considerable interest. Delay in the prog- 
ress of the suit aroused some speculation 
as to whether the enactment of public law 
15 had discouraged Mr. Mendola from 
continuing his action. However, it 
turned out that the delay was mostly 
due to conferences between Mr. Arnold 
and Mr. McNulty on revising the com- 
plaint so as to clarify the points at issue. 





Waits for Commissioners 
on Unlicensed Insurer Bill 


WASHINGTON—Rep. Hancock, 
New York, back on the job after a rest, 
says he will not introduce a bill to bar 
the mails to unlicensed insurance com- 
panies until after he hears from Super- 
intendent Dineen of New York. 

“Dineen thinks something ought to be 
done,” said Hancock. “I asked him to 
consult other state superintendents and 
suggest legislation that would meet the 
situation. I understand the matter was 
discussed at the state commissioners’ 
meeting in St. Paul.” 

Hancock said, “There is a great deal 
of false advertising of insurance in the 
newspapers. An obvious evil, it ought 
to be stopped,” he declared. The ads 
that have come to his attention 
mostly concern life insurance, some with 
accident and disability benefit features. 
The companies concerned are located in 
Kansas City, Omaha, Chicago and other 
cities, Hancock said. 

He stated he did not think it wise to 
introduce a bill without the consent and 
backing of state commissioners, or at 
least leading superintendents. He has 
had complaints from various sources 
about mail order insurance advertising, 
Hancock said. 

Following an interview published with 
him, he said, he has received a number 
of letters from insurance agents, and 
other insurance people representing le- 
gitimate interests. “They all endorse 
the idea,’ Hancock stated. 





Acacia Mutual Record 


Acacia Mutual announces that for the 
12 months ending April 10 the average 
production of its field men was $296,000. 
If the present rate of increase is main- 
tained it says the typical producer will 
be a $300,000 per year man in a few 
weeks. Average earnings have been in- 
creasing proportionately, the current fig- 
ure being $5,516 per year for all field 
men without regard to the length of 
service. 


* Push Guertin Bill in Ohio 


Those who have the success of the 
Guertin legislation at heart are particu- 
larly anxious just now to have the bill 
enacted in Ohio, as its passage there 
would mean that it would be in effect 
in every state east of the Mississippi 
river except New York. 


, hee Concern 


Backs New Ones 


MINNEAPOLIS—Investors Stock 
Fund, and Investors Selective Fund, 
two new open-end investment compa- 
nies, have been registered with the Se- 
curities & Exchange Commission, and 
their respective shares will be offered 
publicly soon. Earl E. Crabbe is presi- 
dent of both. 

Investors Syndicate, which is princi- 
pal underwriter, investment manager, 
and founder of the two new funds, holds 
the same positions to Investors Mutual, 
a balanced fund, which, incorporated 
Jan. 18, 1940, with an original invest- 
ment of $100,000, now has assets in ex- 
cess of $60,000,000 owned by 35,000 
shareholders. ~ 


Character of Investments 


Investors Stock Fund will be invested 
chiefly in common and preferred shares, 
purchased for their appreciation, as well 
as income possibilities. 

Investors Selective Fund will be in- 
vested primarily in investment quality 
preferred stocks and bonds, purchased 
to provide reasonable income, combined 
with conservation of investment values. 

Both were incorporated in Reno, Nev., 
Feb. 10, 1945, with principal place of 
business at Minneapolis. Investors Syn- 
dicate, the organizer and promoter, owns 
their entire capital stock, which for each 
company consists of 10,000 capital shares 
at $1 stated value. The organizer-pro- 
moter paid $10 each for such shares or 
$100,000 to each of these companies. 

The ill-starred Investors Syndicate, 
which had a prosperous career for a time 
ran afoul of the federal government. It 
was seriously crippled in its operations 
but evidently is blossoming out with 
two new ones. The federal government 
attempted to show that there was fraud 
but it was not able to prove it. 





Indianapolis Life Honors 
E. B. Raub; Rounding Out 
40 Years with Company 


Edward B. Raub, president of Indian- 
apolis Life, in July will round out 40 
years with that company, having been 
one of the founders. In May a special 
drive for business was put :‘on in Mr. 
Raub’s honor and a larger volume of new 
business -was put on the books than in 
any previous President’s Month. The 
business in force is now in excess of 
$146,000,000. 


New Business 


New business for the first four months 
this year exceeded that of the same 
period last year by 34%. Production by 
states for the company thus far this year 
in order of volume written shows In- 
diana in the lead, followed in order by 
Texas, Illinois, Ohio and Minnesota. 
Thus far this year the company’s lapse 
ratio is the lowest in its history, less 
than 2%. 

A. H. Kahler, second vice-president 
and superintendent of agencies, led the 
special month effort in May in honor of 
Mr. Raub. 


LeVita Talks at Philadelphia 


M. H. LeVita, life actuary of the 
Pennsylvania insurance department, dis- 
cussed the Guertin legislation at a meet- 
ing of the Life Insurance Cashiers’ As- 
sociation of Philadelphia. Mr. LeVita 
said adoption of a new mortality table 
will avert much of the criticism that 
companies are making money from use 
of the American experience table. In 
case of non-forfeiture benefits there isa 
definite divorce between the concept of 
the reserve as a measure of solvency and 
that of the cash value as a measure of 
withdrawal equity. Companies will be 
in a position to strengthen the reserves 
whenever they think that conditions war- 
rant, he said, and there will be uniform- 
ity of net premium reserve and cash 
value laws for all states. 
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Heads Up, Insurance People, Heads Up! 


At times insurance men ask them- 
selves whether their great industry has 
not bogged down because of the South- 
eastern Underwriters Association litiga- 
tion, the attacks by Attorney General 
Biddle, the U.S. Supreme Court decision 
to the effect that insurance is commerce 
and therefore becomes amenable to fed- 
eral anti-trust laws and the tendency to 
smear the business largely for political 
purposes. It is found that some insur- 
ance men feel that they must build up 
an excuse or defense for themselves. 
Because of the wide spread publicity 
some insurance men imagine that pre- 
mium payers have become prejudiced 
against insurance. 

It is heartening and refreshing to get 
the viewpoints of some of the heads of 
the larger insurance enterprises. At the 
luncheon given this week by Marsh & 
McLennan at Chicago to bring its new 
president, L. S. Kennedy of New York 
City, in contact with Chicago insurance 
men C. W. Seabury, chairman of the 
firm, and Mr. Kennedy both spoke of 
the high position that insurance holds to- 
day. These two men are not only in close 
contact with the insurance field but they 


are more intimate than most in their re- 
lationships with the men who are guid- 
ing great business and commercial en- 
terprises of various kinds. Both speakers 
said that those outside of the business 
who have studied the situation are con- 
fident that insurance has stood up re- 
markably well during all the war time 
and during the period when it has been 
under fire. Mr. Kennedy stated that in 
New York City are found the headquar- 
ters of giant concerns and he has been 
assured by those at the head that they 
have confidence in insurance and the 
men who are guiding its destiny. 

After all those who are attempting 
to besmirch insurance do so_ because 
for the most part they are not acquainted 
with what the industry has done and 
they do not comprehend its great im- 
portance, its protection and its shelter- 
ing arms. Those who have the largest 
premiums to pay have little fault to find 
with insurance and its manifold activi- 
ties. Both speakers said that insurance 
men can well keep their heads up and 
have a genuine sense of pride in the 
business with which they are so closely 
allied. 


Handling of the ATC Insurance 


Consummation of the arrangement 
under which Indemnity of North Amer- 
ica provides coverage for civilian and 
military passengers on Air Transport 
Command planes deserves more than 
passing attention as an exception to the 
tendency of the federal government to 
encroach into the field of private enter- 
prise. This tendency is constantly un- 
der fire and quite properly so, not only 
from people who may suffer by such 
infiltration but by the many who fear 
the eventual results of the quest for 
greater governmental scope and power. 
Hence, it is ouly fair to point out that 
under what must have been a consider- 
able temptation to handle the job it- 
self, the government turned the insur- 
ing of ATC passengers over to a pri- 
vate insurer. 

The deal took plenty of conferences 
and negotiation but the fact that it was 
finally put into effect reflects great credit 
not only on the War Department per- 
sonnel that handled the arrangements 
but on Indemnity Company of North 
America for its willingness to take on 
a new type of coverage, and to the U.S 
Chamber of Commerce for acting as in- 
termediary. Credit also goes to the un- 
successful bidders, for like Indemnity of 
North America they were willing to 


adapt their underwriting to a new situ- 
ation and did not insist that the cov- 
erage be written in the orthodox fashion 
or not at all. 

Parenthetically, while not detracting 
unduly from the War Department’s 
achievement, official insistence that the 
complete rate schedule be withheld from 
publication and only the 10-day rate for 
$5,000 of coverage be released seems un- 
warranted. Rates are of prime interest 
to insurance readers and their omission 
from the announcement was a glaring 
and mystifying one. After all, what could 
Jap spies deduce from the complete rate 
schedule that they could not guess as 
accurately from the 10-day rate? As 
soon as the insurance setup has been in 
effect even a brief time the complete 
rate information will be common know- 
ledge, so that its suppression by the 
War Department delays the disclosure 
for such a short time that it is difficult 
to see the reason for any delay what- 
ever. 

However, what stands out prominent- 
ly and creditably in the War Depart- 
ment’s handling of the ATC insurance 
is that it was willing to make available 
to insurers wishing to bid sufficient in- 
formation on ATC’s experience to en- 
able them to submit quotations based 


as largely a@ possible on accurate data 
with a minimum of guesswork. 

It would be easy to plead military 
security or wartime urgency as reasons 
for letting the government invade many 
fields of private insurance. Thus far, the 
government’s record in general is one 
of insuring with private insurance com- 
panies such risks as they may reason- 
ably be expected to assume and which 
the government wants covered by in- 
surance, or as has been more frequently 
the case during the war, where the gov- 
ernment was not so much interested in 
the indemnity as in utilizing the exist- 
ing underwriting and claim facilities of 
the private insurance market. 

War Damage Corp., 
Corp., War Shipping Administration, to 
name a few, are examples of the govern- 
ment’s utilization of private insurance | 


Defense Plant’ 


facilities and cooperation with the pri- 
vate insurance market. It is significant 
that as the course of the war changed 
the hazard in various areas from one 
that the private marine market could not 
reasonably be expected to assume to one 
fhat it could handle, WSA brought 
about the return of war risk coverage 
to private carriers. 

In handling the ATC insurance setup, 
it is obvious that the War Department 
and Indemnity of North America must 
have made numerous compromises and 
concessions to each other to arrive at 
a common ground. It was a new ven- 
ture for both. It can be cited as an 
example to show that the federal goy- 
ernment does not always encroach on 
the domain of private business and that 
private insurance has the flexibility to 
meet the demands of new stustonna 








PERSONAL SIDE OF THE BUSINESS 





T. A. Bolte, senior license investigator 
in the Los Angeles office of the Califor- 
nia department, who has been serving as 
field director of the American Red Cross, 

has been relieved of duty and returned 
to his duties in the department. 

Berkeley Cox, associate counsel of 
Aetna Life, has been elected president 
of the trustees of Hartford Seminary 
Foundation. He is a former chairman of 
the Hartford Housing Authority, and 
of the Connecticut Housing Authority. 

Elias B. Cohen, assistant district man- 
ager of John Hancock Mutual Life in 
Newark, has been appointed secretary 
of the Newark insurance fund commis- 
sion, at a salary of $5,000. He is a 
member of the bar. 

Frederic W. Ecker, financial vice-pres- 
ident of Metropolitan Life and former 
chairman of the U. S. lend-lease mission 
in India, has joined the business men’s 
committee of American Relief for In- 
dia, Inc. He is aiding the $1,200,000 
fund-raising campaign which is being 
conducted throughout the United States 
to help relieve the famine and disease 
in India. 

Theo. P. Beasley, president Republic 


National Life of Dallas, has been named’ 


form a 
for the 


a member of a committee to 
permanent advisory council 
Southwest Medical Foundation. 


Mrs. Edith A. Richter, supervisor of 
stenographers in the agencies depart- 
ment of Mutual Life of New York, 
has retired after more than 20 years of 
service. 

W. U. Myers, National Life of Ver-. 
mont at Sikeston, Mo., has been offi- 
cially notified of his qualification for 
membership in the Million Dollar Round 
Table. 

Capt. D. B. Warren of the War de- 
partment division of contract insurance, 
group insurance section, has been or- 
dered to report to Jefferson Barracks, 
Mo., for physical examination prior to 
being placed in an inactive status. For- 
merly with General American Life, Mr. 
Warren will engage in private actuarial 
practice at St. Louis, it is reported. 


Roleigh H. Martin, manager of the 
Ottumwa, Ia., agency of Bankers Life 


of Iowa, marked his 25th anniversary, 
W. K. Niemann, Des Moines manager; 
F. W. Darling, manager at Cedar Rap- 
ids; F. H. Peterson, manager at Sioux 
City, and representatives from the home 
office attended the celebration. Mr. 
Martin has been manager at Ottumwa 
since 1923. He was presented appro- 
priate gifts. 

R. L. Hogg, general manager of the 
American Life Convention, and Mrs. 
Hogg are in Virginia this week attend- 
ing the graduation exercises in which 
their daughter participated. 

T. H. Tomlinson, manager of sales 
promotion of Bankers Life of Des 
Moines, will celebrate his 25th year with 
the company June 15. He served as 
supervisor at Madison, Wis.; assistant 
manager in Detroit and manager in 
St. Paul, was named assistant superin- 
tendent of agencies in 1939 and _ five 
years later was advanced to the post 
of manager of sales promotion. 

Claude A. Vaden, who has retired as 
manager of Prudential in West Vir- 
ginia, being succeeded by Alfred Hansen, 
will continue to represent the company 
in Wheeling. He has been with Pru- 
dential in Wheeling 37 years, going 
there from Norfolk, Va. He organized 
the Wheeling Life Underwriters Asso- 
ciation and served as its president. 

Eustace Brock was a center of in- 
terest this week at the N. A. I. C. St. 
Paul convention. He has just returned 
to civilian life after serving six years 
in the Canadian navy, With the rank 
of captain he has been in charge of 
Canadian naval forces in England. 
When he entered the service he was 
secretary of Great-West Life and _ he 
has now been appointed assistant gen- 
eral manager. 

Fred W. Amtsberg, Clevelond, cele- 
brated the completion of 25° years with 
Acacia Mutual Life and his 68th birth- 
day at a dinner given for him on June 
2, at which Vice-president S. E. Mooers 
presented him a diamond pin. 

Rufus E. Fort, Jr., has assumed office 


as the new adjutant general of Ten- 
nessee, after being discharged as 4 
major serving with the army’s head- 


quarters of the 4th service command 
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es 
at Atlanta. Mr. Fort formerly was 
associated with National Life & Acci- 
dent until he entered the army. A 
brother, D. C. Fort, is district manager 
of National Life & Accident at Atlanta. 


R. D. Williams, former secretary of 
Sunset Life and Sunset Casualty, who 
is serving as special deputy in the Wash- 
ington state insurance department to aid 
Commissioner Sullivan in drafting a new 
insurance code under legislative instruc- 
tion, has tackled his new assignment 
with enthusiasm, intelligently and with 
a determination to bring about a super- 
lative result. He is a lawyer who is par- 
ticularly well versed in life and accident 
and health matters and he is concen- 
trating just now in developing _ his 
knowledge of the fire and casualty field. 
He attended the N.A.I.C. meeting at St. 
Paul this week, followed the proceed- 
ings closely and took advantage of the 
opportunity to ask questions of the ex- 
perts in fields in which he desires en- 
lightenment. His spirit is most cooper- 
ative. : 

E. A. Hasek, Northwestern Mutual 
Life, Kansas City, has qualified for the 
Million Dollar Round Table. 

Capt. M. C. Farrell, after two years 
in the southwest Pacific as intelligence 
officer with the army air forces, has re- 
sumed his association with the I. B. 
Jackson agency of Massachusetts Mu- 
tual, Cincinnati, where he was a leading 
producer. 








DEATHS 


John T. Stone, 69, assistant secretary 
of Union Life of Richmond, died in a 
hospital there. He had been with the 
company 19 years. 

Charles G. Marriner, 55, manager of 
the ordinary policy division of Metro- 
politan Life, died as a result of injuries 
received in a fall. He spent his entire 
business career with Metropolitan, start- 
ing as a mail boy in 1904. He advanced 
steadily and in 1916 was appointed as- 
sistant head of the ordinary records di- 
vision. He entered the army in 1917 and 
after two years service overseas returned 
to Metropolitan in 1919. Two years la- 
ter he organized the issue section of the 
accident and health department. In 1940 
he became head of the ordinary policy 
brief section and in 1943 assumed the 
position he had at the time of his death. 


E. Lewis Dexter, since 1934 associ- 
ated with Vice-president Ross B. Gor- 
don in State Mutual Life’s underwriting 
department, died suddenly. Mr. Dexter 
jomed State Mutual in 1930 and worked 
in the application, actuarial and loan 
departments before he was transferred 
to the underwriting department. In 
1940 he became an associate in the Life 
Office Management Association. He 
served as president of the State Mutual 
Fellowship Club and was first editor 
of the home office publication, “The 
Fellowship Light.” He was also chair- 
man of State Mutual drive in the cur- 
rent war loan. 


Edward Lichtig, 85, for a number of 
years general agent of Minnesota Mu- 
tual Life in Bay City, Mich., died in 
a Detroit hospital. He had been ill 
since leaving Bay City about two years 
ago. 

_ Jacob L. Babler, formerly prominent 
in the life insurance field, died in St. 
Louis from heart disease after an ill- 
ness of two months. He entered the 
surance business there in 1902. Later 
with Massey Wilson he organized the 
old International Life of St. Louis 
and helped build it to large proportions 
through the absorption of many small 
companies. He served for many years 
a vice-president in charge of agency 
work, International Life was reinsured 
by the old Missouri State Life in 1928, 
several years after Babler and Wilson 
had sold control to interests affiliated 
with the old Standard Life of Decatur, 

ll, which was merged with Interna- 

tional Life in 1924. 


Mrs. Effie B. Miller, mother of Elmer 
Miller, insurance news reporter of the 
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New York “Journal of Commerce,” and 
of William B. Miller, secretary of Amer- 
ican of Newark, died of a heart attack at 
her home at Staunton, Va., Tuesday. 
Elmer Miller got word while covering 
the insurance commissioners’ convention 
at St. Paul 


COMPANIES 


Hart to Berkshire 
Life Agency Post 


Berkshire Life has appointed Hiram 
S. Hart assistant director of agencies. 
He succeeds Lewis 
B. Hendershot, who 
was recently ap- 
pointed director of 
sales promotion and 
field service. 

Mr. Hart, who 
has been manager 
of Travelers at 
Washington, D. C., 
entered life insur- 
ance with that 
company in 1930 at 
Bridgeport, Conn. 
In 1934 he was 
transferred to the 
Washington, D. C., 
branch and appointed assistant cashier. 
He became field assistant in 1937 and 
assistant manager in 1940. 

Mr. Hart has been chairman of the 
membership committee and a director 
of the Washington, D. C., Life Under- 
writers Association. He is past presi- 
dent of the General Agents & Man- 
agers Association there. He also served 
as chairman of the entire insurance 
division for the 6th and 7th war loan 
drives. 

He attended Amherst College and is 
a graduate of Stebbins Business School. 


Old Republic Increases 
Capital; Will Write A. & H. 


Old Republic Credit Life at a special 
stockholders’ meeting authorized an in- 
crease in capital stock from $200,000 to 
$300,000. Directors voted a 50% stock 
dividend, transferring the $100,000 from 
surplus to effect the change. 

Stockholders also approved an amend- 
ment in the charter to permit the writ- 
ing of accident and health business. 


Badgley to Do Mortgage 
Research for Mutual Life 


L. Durward Badgley, formerly chief 
economist and deputy regional repre- 
sentative of the National Housing Ad- 
ministration, has joined the research 
division of Mutual Life of New York 
eand will make market analyses on real 
estate mortgage investments. 

From 1934 to 1939, Mr. Badgley was 
senior economist of the division of re- 
search and statistics of the Federal 
Housing Administration. In this ca- 
pacity, he traveled all over the United 
States making economic studies and 
market analyses. 

Currently a member of the research 
and fact-finding committee on construc- 
tion of the committee for economic de- 
velopment, Mr. Badgley is also a mem- 
ber of the population and economic re- 
search program advisory committee to 
the Philadelphia City Planning Com- 
mission. 


Wood Is General Counsel 
of Southwestern Life 


James R. Wood has been appointed 
general counsel of Southwestern Life. 
He has been a partner in the law firm of 
Hamilton, Lipscomb, Wood & Swift, 
Dallas, since 1935. The firm has been 
dissolved due to death of J. L. Lips- 
comb. 

Mr. Wood went to Dallas in 1927 as 
associate in the firm of Cockrell, 
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tions. Consider Continental 
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McBride, O’Donnell & Hamilton, after 
practicing law in Sherman, Tex., with 
his father, the late J. H. Wood, and 
Judge B. L. Jones, former chief justice 
of the court of civil appeals, fifth dis- 
trict of Texas. 

Mr. Wood is a graduate of University 
of Texas, and received the LL.B. de- 
gree there in 1921. He is widely known 
and is active in the American Bar Asso- 
ciation, Texas and Dallas Bar 9ssocia- 
tions. 

James L. Walsh of Dallas will be as- 
sociated with Mr. Wood. 


Furey Berkshire Life Director 


W. Rankin Furey, vice-president and 
director of agencies of Berkshire Life, 





has been elected a director. Mr. Furey 
has been with the company since gradu- 
ation from Princeton in 1922 when he 
joined the Pittsburgh agency under his 
father, William M. Furey, who served 
with the company from 1886 until his 
death in 1937. Rankin Furey succeeded 
his father as manager in Pittsburgh and 
went to the home office in 1942 as di- 
rector of agencies. 


R. J. Griffin Retires as Auditor 


Robert J. Griffin has retired as auditor 
of Columbus Mutual Life after service 
of 22 years. He has left to reside at 
West Whittier, near Los Angeles. The 
new auditor of Columbus Mutual is Mr. 
Cavener, who has been with the com- 
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Cougratulations-- 


Nashua and Lexington! 


k.. the fourth time in eight years, 
William E. Johnson Jr. and his asso- 
ciates in the New Hampshire agency 
have won the Company’s highest 
award — The President’s 


Trophy — for outstanding perform- 


By virtue of superior accomplish- 
ments in the development of new 
organization, Edgar Richardson’s 
Lexington agency has won the 
Agency Department’s New Organi- 
zation Award in 1944 for the second 
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DOCTOR'S ORDERS 


Any good Industrial or Ordinary Agent who has been advised by 
his doctor to locate in Colorado or New Mexico because of his 
health or that of some other member of his family, will find a 
ready-made opportunity awaiting him in the Industrial or Ordi- 
nary Departments of this Company, especially if your Company 
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pany 29 years, much of the time in the 
auditor’s department. Mr. Griffin’s re- 
tirement was made necessary by illness. 


Kraus Investment V.-P. 
of Colonial Life of N. J. 


Directors of Colonial Life, Jersey City, 
have elected Jacob Kraus, Jr., vice- 
president. He will assume the responsi- 
bility for the company’s investment op- 
erations. 

He started with the National Bank 
of Commerce in New York City, later 
joined the Hudson Trust Company, 
Union City, N. J., and then was with 
the New Jersey department of banking 
and insurance as senior bank examiner. 
In 1928 he joined the Trust Company 
of New Jersey as vice-president of the 
Park Trust Company of Weekawken, 
affiliated institution, and in 1935 became 
vice-president of the Trust Company of 
New Jersey. In 1940 he took charge 
of the Union City branch, and in 1942 
resigned to become executive vice-presi- 
dent of the Central Home Trust Com- 
pany of Elizabeth. He resigned this 
position to join Colonial Life. 


Smith Heads Beneficial Life 


George A. Smith is the new president 
of Beneficial Life of Salt Lake City. 
Mr. Smith in becoming president of the 
Mormon Church automatically becomes 
head of the life insurance company. He 
succeeds Heber J. Grant, who died re- 
cently. 











No’ Date Set for Removal 


Although the policyholders of Lu- 
theran Mutual Life of Waverly, Ia., 
have voted favorably authorizing a 
change in the articles of incorporation 
specifying Des Moines as the home 
office city, no time has been decided 
on as to when the new location will be 
established. 





Universal Increases Capital 


Universal Life of Memphis has filed 
an amendment to its charter increasing 
its authorized capital from $200,000 to 
$1,000,000. 


SALES MEETS 


Bankers, Ia., Conducts Sale 
School in Chicago 


Nine agents of Bankers Life of Iowa 
are attending the district sales training 
school, held by the company in Chicago, 
June 4-8. They are: John K. Broderick, 
Washington, D. C.; Miss Zelma Fergu- 
son, Petoskey, Mich.; Charles D. Frye, 
Manhattan, Kan.; Mrs. Evelyn M. 
Lowe, Columbus, O.; Mrs. Laurene F. 
Martin and John G. Vartanian, Los An- 
geles; E. Louis Morris, Houston, Tex.? 
Miss Anna L. Pugh, San Francisco, and 
Charles E. Ward, Redwood City, Cal. 

The agents -who are attending have 
been studying business insurance in a 
correspondence course for about a year 
and the Chicago school is a review 
course on that subject. Theodore W. 
Tomlinson, manager of sales promotion 
at the home office, is in charge there. 











B.M.A. Minnesota Regional 


A. Herbert Nelson, manager in Min- 
nesota for Business Men’s Assurance, 
was in charge of the Minnesota sales- 
men’s meeting Wednesday at Minneap- 
olis. Wartime merchandising problems 
of life and disability insurance were dis- 
cussed as well as post-war plans for 
further developing of business in Min- 
nesota. 

J. C. Higdon, president of the com- 
pany, and R. R. Haffner, actuary, repre- 
sented the home office. 


Haldeman Speaks in Oshkosh 


OSHKOSH, WIS.—American busi- 
ness executives are paying the toll of 
the stress and strain of heavy wartime 
responsibilities, W. F. Haldeman, asso- 


ciate counsel of Penn Mutual Life, toy 
the Warren E. Coe agency here. Th 
marked increase in deaths among hol. 
ers of large amounts of life insurance, 
he said, serves to emphasize the increase 
need today for key-man insurance q 
well as insurance on the lives of part. 
ners and stockholders of the thousang; 
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HONOR J. H. BRENNAN the fout 
To mark the 10th year of James Rf ing his 
Brennan as manager of Fidelity My.§ manding 
tual Life in Chicago July 16 and hj] battalior 
21 years with the company, agents of in Fran 


his office are conducting a productioy 
campaign in the six weeks beginning 
June 1. The agency’s production fo 
the first five months was 40% greater 
than in the same period a year ago. 


CHICAGO ACTUARIES ELECT 


E. H. Wagner, actuary of Alliance 
Life, was elected president of the Chi. 
cago Actuarial Club at its annual mee. 
ing there. Allen McCombs, associat 
actuary in the group department of Con. 
tinental Assurance, was named _ vice. 
president, and John A. Roberts, Con} ~~ 
tinental Assurance, was reelected secre} ~ 
tary-treasurer, A. Guertin, actuary 
of American Life Convention, led ; 
discussion of the Southeastern Under. 
writers Association insurance is com. 
merce decision. The club plans to holi 
an outing in June. 


SPINDELL ADDRESSES CASHIERS 


The Life Agency Cashiers of Chi 
cago at their dinner meeting Tuesday 
were addressed by Robert F. Spindel 
Chicago attorney, who is associated with 
the Spindell-Millet Service. He showei 
motion pictures taken by him in Europ 
on a tour shortly before war broke out G 





HONOR FOUR LEADING AGENTS 


Four members of the Jamison { 
Phelps general agency of Northwestern 
Mutual Life in Chicago who have con- 
pleted service records will be honore( 
at an agency luncheon at the Palmer 
House June 8. A home office represent: 
ative will present each a service emblem. 

Heading the list is Clarence E. Smith, 
who has completed.25 years’ contint- 
ous service in the agency. He is? 
graduate of James Milliken University, 
was a naval officer in the other wa 
and attended University of Chicago Lav 
School previous to joining Northwestern 
Mutual. He is a C.L.U. and past pres 
dent of Chicago C.L.U. Chapter. He! Karn | 
also is president of the Chicago Agenq c 
Association of Northwestern Mutual ant of U. § 
of its Special & Soliciting Agents Asso Marti 
ciation and Association of Agents. Hef... ° 
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also is treasurer of the Chicago Ass0- The 
ciation of Life Underwriters and ha} 5), of 
— nominated for second vice-pres: ng bat 
ent. ? 
Others to be honored at the luncheo life and 
are Charles H. Auten, Leslie O. New: surance 
some and S. C. Steinman. Mr. Autet, and spe 
a graduate of Harvard School of Bus: Sie fe 


ness, after considerable experience as 4 


é th ’ 
banker handling estate and trust mat Saggy 



















Sr . Ty ar yy bes 
ters, joined the Peoria agency of Nortl to staff 
western Mutual in 1920 and went ti. adj 


Chicago in 1927 where he has specialize 
in the sale of life insurance for tax pur 
poses. Mr. Newsome has completed ? 
years and Mr. Steinman 15 years Of; 
service in the agency. : 
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Plaisted St. Louis Board Speaker 

ST. LOUIS—Frank Plaisted, St 
Louis general agent of Aetna Life, wil 
address the Insurance Board of St. Lous 
June 13 on “Making ‘Life’ Easy.” 








WANTED 


A life insurance man familiar with Pension and 
Profit Sharing Plans to work with brokers ® 
Michigan. Salary and over-riding commissi% 
Address—Box B-89, c/o National Underwritel 
175 Jackson Blvd., Chicago 4, Illinois. 
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Ts LIFE AGENCY CHANGES 
hold. 
ai 
>a Sed . = 2 
: «| Kirkpatrick Back Haas in Brooklyn 
Part. 
. Ly : s 
in Birmingham Post for Mutual Benefit 
ae Graham Kirkpatrick has returned to Carl E. Haas has been named gen- 
=] Birmingham as general agent of Mu- eral agent in Brooklyn for Mutual 
tual Benefit Life. Benefit Life. Mr. 
He has been on active duty in the Haas, who has 
army for four years. He went over- been in life insur- 
m= seas in 1944 as lieutenant colonel in ance in Brooklyn 
the fourth armored division, and dur- all his business life, 
s HE ing his 14 months in Europe was com- served as assistant 
My} manding officer of the tenth armored manager of the 
| hic} battalion. He was wounded in action Mutual Benefit 
ts off in France and returned early this year Brooklyn office in 
ction 1938 and 1939. 
ining A native New 
for Yorker, Mr. Haas 
eater attended Queens 
0. schools and Brook- 
lyn College. In 
1930, while still in Carl E. Haas 
janee college, he decided 
Chi. to follow his father’s career and en- 
net. tered life insurance as an agent for 
ciate Equitable Society. Since 1936 he has 
Coe. devoted his time to supervisory work. 
vice. As assistant in Mutual Benefit’s Brook- 
Con lyn office he specialized in the selec- 
ecte. tion and training of new men. For 
‘wary the five years prior to his new appoint- 
ad 4 ment, he had been branch manager for 
nder. Union Central in Brooklyn. 
com Mr. Haas is a C.L.U. and has been 
hold active in association work. He is a 
director of the Brooklyn Kiwanis Club, 
chairman of its sand-lot baseball com- 
S mittee, and secretary-treasurer of the 
Chi: New York state Kiwanis boys base- 
sday ball federation. 
dell oon 
with 7 . 
he O'Connor and Isgrig Are 
1rOpe 1 1 
7 GRAHAM KIRKPATRICK Shifted by Reliance 
R. C. O’Connor, home office super- 
to the United States. He received the visor of Reliance Life, has been as- 
n (silver star, Purple Heart and combat signed to the Texas department to 
stettf infantry badge. work with Manager V. J. Adams in 
com-§ Col. Kirkpatrick is now on accrued development of southwestern agencies 
oreif leave pending final separation from the With headquarters in the Reliance 
Ime§ military service. He is a native of branch office in the Commerce building, 
sent} Alabama and a West Point graduate Houston. : : 
lem fin 1925. He joined Mutual Benefit in Glenn W. Isgrig has been appointed 
mith,f Atlanta in 1936 as supervisor, following manager of the Cincinnati department, 
tin two years previous life insurance ex- Where he has been assistant manager 
is tf perience, went to the home office in and educational director since 1937. 
rsit.f1939 as agency assistant and became Mr. O’Connor has been on the man- 
wi} Birmingham general agent the next agerial staff of Reliance since 1928 in 
Lav year. Portland, Ore., and Cincinnati. He 
ster was president of the Life Uses 
rest: Association of Oregon and _ nationa 
He Karn Named General Agent executive ceenmideoreen of the Port- 
ency og land association. In Cincinnati he twice 
i. of U. S. Life in Hartford was prceisent of the Pewee General 
$80- ‘oP or Agents & Managers Association. 
He Martin F. Karn of Hartford has been Mr. Adams, with Reliance since 1918, 
\ soo gamed general agent by United States 
Ele there. We is became manager of the Texas depart- 
hast only 98 eure 6 ment at Houston in 1939 after exten- 
res Tage hat ad steed sive field experience for the company in 
years’ experience in Knoxville, Tenn., Memphis, Cleveland, 
heot} tite and pate verry ang and Los Angeles. June 1 he took office 
Newd surance as agent as president of the Houston General 
utel, | and special agent Agents & Managers Association. 
Bust! when he mM i. Mr. Isgrig is widely known in the 
as tb the mein Febew- Ohio, Kentucky and Missouri territory 
mat- ary, 1941. Risin for development of life insurance selling 
orth Eto staff sergeant - ideas and talks before underwriters as- 
‘a the adjutant gen- sociations. 
‘pa =a department 
| ig ll Beard & Co. Gets Continental 
77 0] 9 » aad 





jured while training 
§. Louisiana for 
——@overseas duty, and 
after being hospitalized for 10 months 
Was honorably discharged. He returned 
pO the insurance business in 1942. 
‘Bf Mr. Karn has had considerable experi- 
' «nce in the pension trust field, as well 
as in individual and group accident and 
health, and hospital expense coverage. 
Is Office is in the Phoenix State Bank 
building, 805 Main street, Hartford. 


M. F. 


Karn 








R. A. Coulthard has been appointed 
PManager of Sun Life at Edmonton, 
_ Alta., succeeding R. F. Sutton, who re- 
=p'ired after 31 years with the company. 





ene seen 


of Chicago; Schoen Manager 


The Robert H. Beard & Co., general 
insurance agency of Chicago, recently 
was appointed general agent by Con- 
tinental Assurance and is placing Marvin 
L. Schoen, an experienced life salesman, 
in charge of its life department as super- 
visor. He will develop life business 
among the brokers. 

Mr. Beard has consistently been a 
large personal producer of life insurance 
for many years and a number of times 
has exceeded a million in annual paid 
volume. 

Mr. Schoen attended Purdue where he 
studied metallurgical engineering and 
then went to Chicago, his home town, 


as assistant in a metallurgical labora- 
tory. He took a pre-legal training in 
the night school of the Central Y.M.C.A. 
and then started as an agent of the 
Oliver P. Kernodle general agency of 
Phoenix Mutual Life there. After three 
years he went with the Edgar C. Fowler 
general agency of New England Mutual 
Life in Chicago, where he has been an 
agent for five years. 

Mr. Schoen has done a considerable 
amount of general insurance business as 


a broker although his main income was 
from life insurance sales. 

Mr. Schoen formerly was associated 
for seven years with Bowman Dairy Co., 
becoming assistant manager. He will 
manage the life production of the Beard 
agency but continue to service his own 
clientele. 


Heft Assistant to Lollo 


L. C. Heft of Wellsburg, W. Va., has 
been appointed assistant manager of the 
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Jo ANbBUAL perfect policies or letters, even 
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Del-e- 
Eradicable Typewriter Ribbons 


Insurance Companies and their Agents throughout 
the country have been using these ribbons and 
eradicators for years and have found them eco- 
nomical and indispensable. Try a trial order at 
our risk today using coupon below. 


tape* 





MAIL THIS COUPON TODAY 





AETNA PRODUCTS CO. 
202 East 44th Street, 
New York 17, New York. 


Del-e-tape ribbons @ $1.25 each 











Make of typewriter. 
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Income and Retirement Plans. 


GENERAL AND DISTRICT AGENCY 


TERRITORY AVAILABLE IN 
Kentucky, Virginia, West Virginia 
and District of Columbia 


Portfolio includes all standard forms of Life and Endowment policies as well as 
Wholesale, Group, Salary Deduction, Government Allotment, Juvenile, Family 
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George Washington Life Insurance Company 
Home Office 
CHARLESTON, cs VIRGINIA 
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Charleston, W. Va., agency of Mutual 
Life, Earl R. Lollo is manager. Mr. Heft 
will supervise the field organization in 
20 northern West Virginia counties. He 
joined Mutual Life as an agent in 1927. 








Acac 
Frank Friedler Becomes La. War 
Manager for Home Life 


The partnership of Friedler & Mayer, “ Pots Be ci . Euro 
who have been general agents at New Recently, while on a static thy ap 
Orleans for Home Life of New York,|to Cape Girardeau, Missouri, I arrive Willian 
has been dissolved and Frank Friedler M b 5:30; Acacia N 
hereafter will act as manager for Home | at the Hotel Marquette about 3:30 inf ning of 


Life in Louisiana. His offices are at] the afternoon and was surprised to hea coMP4m¢ 





1122 Kanawha building, New Orleans. : aA . Ptions, gr 
the beautiful tones of a violin sounding the a 

Tenney, Gaver with Atlantic forth a couple of doors down the hal — f° 
Lynn Tenney, Houston, Tex., general ” theater. . 
agent for the Republic National Life, from my room. tion of he 
has been appointed district manager of except fo 


Atlantic Life for the Rio Grande valley, : Eurt 
with headquarters at McAllen, Tex. So writes Ray P. Tucker, Manager the 


DOD UN Tel Se OT TU DM 2 carer arias. Ren, general |of the St. Louis Agency ofthe Banks 


Life Company of Des Moines, in one _ n 


joined Atlantic Life at Corpus Christi, é fr. Mon 
‘@) F PITTSB U RGH Tex. of those human-interest, sales-promot-| war claw: 











° . abs excluded 

Selene ts Roles, Side. _ fing Bulletins which each one of the) om an 

Lloyd A. Fallers, agency organizer of | Bankers Life Agencies, scattered all = “sa 

The Rel } ae ane oy in Salt ee City for 24%] over the United States, issues to keep cess 

years, has been named assistant mana-|., “ F F : 

oat e Kellance meets ger at Boise, Ida. The Boise office, as| in closer touch with its Promotion to, 
every buyer's preference by issuing: well aati counties i [dato and Force and to inspire every member tn ha 

rection of Manager Carson E, Bechtel | more and better usefulness to policy- ae thee 

N Participati Aotiions of Salt Lake City. holders and prospects alike. Also 7 

icipati ° n-Participating ° Accident ° , Mutual v 
Participating ” P 9 Central, Ia., Names O’Doherty —Tclause or 
® ah : John K. O’Doherty of River Forest, “The Hotel bedrooms are not equip} their thir 

Health - Juvenile + Annuities - Non-Medical - ns Wr ga Rag tin ie cate ped with radio,” continues Manager + agra 
erate principally in Oak Park, adjacent | Tucker, “but I decided that some fan oe oe 

e - * j ’ ° e . 1 
Retirement Income ° Sub-standard oa thecal ie oan has had 11/had brought his radio along in order Trectic 





to keep up with his programs, but therf protection 

: : : . yf area. 
Helfenstein Takes Over Omaha I noticed that this was not a violiff’” Acacia 
Vernon A. Helfenstein, manager of | concert—there was repetition of mus polici 


Northwestern National Life in Council age 15° o} 
Bluffs, Ia., has been named manager |cal passages. In my youth I had taketf Despit. 




























also for Omaha. Mr. Helfenstein has + ae ratio of ; 

represented the company in Council three or four lessons on the violin ant Acacia fc 

Bluffs since 1938. I knew immediately that this was nf this was 

. for each 

novice. less than 

YOUR NEW YORK : 

“Later that evening, when it seemedj " “*" © 

LIFE INSUR ‘ NCE AGENTS TO HEAR DORR exceedingly difficult to find anyone # N Y 






discussed by Glenn B. Dorr, general 

agent Northwestern Mutual, at the an- Non- 
nual luncheon meeting of the Life Un-| Menuhin, the famous violinist, in 1 2 
derwriters Association of New York gam New | 
City at the Hotel Pennsylvania June 14. two-thousand-dollar concert. Think ¢f limits for 


Past presidents of the association who it, a violinist good enough to receiv} 5S bety 


“Profitable Selling” will be the topic| home, I learned that the Civic “a 
Association was sponsoring Yehuti 


DOLLARS 










FIGH { INFLA I ION reside in the metropolitan area will be 10-14, $3, 
] @ among the luncheon guests. , |two thousand dollars for a one-how} New app 
‘ ; ‘page limit 
; "4 Ice 

a Ee concert finding It necessary to “_ amount 
Mrs. J. Watson Webb, assistant direc- before appearing in front of his aut gr foes 
tor of blood donor service, American | ence. the abor 
Red Cross, spoke at a meeting of the surance | 
blood donors committee of Mutual Life, ; will be i 
ge a oie awe office. A “I sometimes think that if Wh where &. 

ulian yrick, second vice-presi- . : 
dent, disclosed that home office em- thought through each interview, prt re 
ployes have donated 1,309 pints of blood. pared ourselves and our material, andy medical t 


He announced the formation of a Gallon : to the no 
Club, which will consist of blood.donors | Went before our prospects with a pr ie 


. from the home offices of life companies : ‘ : 
-with scarce goods on to- in Mew York Gry. fessional attitude, how much mot states ex 


. they do not compete 


























: hibite: 

successful we would be. Planning pa “og 
eee! a “B be issuec 
day s limited market - H. 7 bs ves: second vice-president of |-practice makes perfect; let’s ma quarterly 
: equitable Society, has been elected a : ve a minim 
but, instead, postpone director of the 34th Street Midtown | our calls pay bigger dividends.” mium lin 
. Association. und h 
til a future eh er tl 
purchases until a fu . Lillian L. Joseph, Home Life, who is ce wil 
time. retiring as president of the League of He, Tam: 
more stable, _ Life Insurance Women, will be guest term orc 
Beneficial Life Representatives are trained to of honor at a tea at the Waldorf-Astoria : peerance 

serve the American public hotel in New York City June 20. Savi 
avings 
; _| Texas Tax Bill Signed The sz 
d LIFE Governor Stevenson of Texas has em of 
INSGRANCB COMPANY signed the bill equalizing gross premium B L i 
taxes on life and health and accident Hn 
ihe et tai ae aia - NE ee business done in Texas. A_ similar bill ANKERS 4//e zon age 
' ee for fire and casualty companies is await- fa risk 
ing his signature. all savin, 











XUM 


1945 


‘i their thirtieth birthday, 


June 8, 1945 


LIFE INSURANCE EDITION 








POLICIES 


Acacia Gives Full 
War Cover in 
European Theater 


William Montgomery, president of 
Acacia Mutual Life, who at the begin- 
ning of the war advocated that ‘life 
companies should, under certain condi- 
tions, grant full protection to men in 
the military service, announces the re- 
moval of all war clause restrictions for 
Acacia policyholders in the European 
theater. Acting quickly upon the cessa- 
tion of hostilities, Acacia announced that 
except for aviation, all policyholders in 
the European theater now have full 
coverage against death resulting from 
injuries received after the surrender 
date. In making this announcement, 
Mr. Montgomery stated: “The liberal 





-}war clause used by Acacia has always 


excluded only those deaths resulting 
from an act of war outside the home 
area and therefore inasmuch as Gen. 
Eisenhower has declared that any Ger- 
man resistance after May 8 would be 
regarded as ‘acts of banditry’ and not 
of war, Acacia Mutual takes the posi- 
tion that its policyholders in the Euro- 


.}pean theater are entitled to full protec- 


tion.” 

Also effective immediately, Acacia 
Mutual will issue policies without a war 
clause on applicants who have reached 
whether single 
or married, unless the applicant is actu- 
ally in military service. If the appli- 
cant is in military service and is sent 
to the European theater to serve in the 
occupational forces, he will have full 
protection so long as he remains in that 
area. 

Acacia has never used a war clause 


#00 policies issued to applicants below 


age 15: or above age 44. 

Despite its liberal war clause the 
ratio of actual to expected mortality of 
Acacia for 1944 was 49.16%, and while 
this was slightly higher than the ratio 
for each of the past three years, it was 
less than the average ratio over the last 
16 years. The total amount paid out 
in war claims was $485,000. 


N. Y. Life Raises 
Non-Medical Limit 


New York Life has increased the 
Ht limits for non-medical business on per- 
sons between ages 10 and 40 as follows: 
10-14, $3,500; 15- 35, $5,000; 36-40, $3,500. 
New applications for persons within the 
age limits will be considered for an 
amount which, together with any pre- 
vious insurance in the company issued 
on a non-medical basis, will not exceed 
the above limits. However, any in- 
surance issued on a non-medical basis 
will be ignored in determining the limit 
where such non- -medical was issued more 





.} than five years prior to the date of the 











current application or if insurance on a 
medical basis has been issued subsequent 
to the non-medical application. 

The non-medical limits apply in all 
States except Arizona, where they are 
Prohibited by law. Non-medical may 
be issued on the annual, semi-annual, 
quarterly or monthly premium plan, with 
a minimum of $5. The minimum pre- 
mium limit does not apply on policies 
under the salary allotment plan. All 
Plans will be considered except ordinary 
life, family income, term and two-year 
term ordinary life. Preliminary term 
insurance will not be granted. 


Savings Bank War Policies 


The savings bank life insurance sys- 
tem of New York announces that 
effective May 9 war risk riders will be 
used only on policies issued to males 
from ages 15 to 23 inclusive. Heretofore 
War risk riders have been attached to 
all savings bank life insurance policies 





XUM 





issued to males and females age 10 or 
over. The savings bank life insurance 
system says after the war with Japan 
it expects war risk riders will be re- 
moved from all policies including those 
that have previously been issued with 
such restrictions. 





Reliance Life on Children 


Reliance Life announces that it has 
decided to consider children from one 
day old and over on a non-medical basis 
up to a limit of $2,500. Applications on 
the non-medical basis will be considered 
on girl students not married for a limit 
of $2,500. 


ASSOCIATIONS 


Boston Slate Ready; to 
Hear Fulton June 14 


The Boston Life Underwriters Asso- 
ciation at its annual meeting June 14 will 
hear James A. Fulton, president of 
Home Life and head of the Life Insur- 
ance Association of America. 











Committee Recommendations 


The nominating committee has pre- 
sented the following slate, which is ex- 
pected to be elected: President, William 
H. Daley, Jr., John Hancock Mutual; 
vice-presidents, Ernest L. Maillet, New 
England Mutual, and Joseph D. Griffin, 
Metropolitan, and _ secretary-treasurer, 
James F, Dwinnell, Jr., Travelers. Direc- 


tors nominated are A. H. Curtis, 2nd, 
New England Mutual; H. W. Florer, 
Aetna Life; L. L. Howard, Columbian 


National; J. A. Lanigan, Mutual Life; 
Edith Logan, John Hancock; E. C. Lud- 
ington, Metropolitan; D. B. McEwan, 
Lincoln National; K. L. MacLean, 
Equitable society; E. B. Redfield, Jr., 
Northwestern Mutual; N. W. Rowley, 
Penn Mutual; Solomon Smith, North- 
western Mutual, and W. B. Walcott, 
Massachusetts Mutual. 


Beiseker Heads North 
Dakota Association 


C. J. Beiseker of Great-West Life, 
Fargo, was elected president of the 
North Dakota Association of Life 
Underwriters at the annual meeting in 
Fargo. C. T. Tollefson, North Dakota 
manager of United Benefit Life, Fargo, 
was elected vice-president and B. J. 
Majors, Guarantee Mutual Life, Fargo, 
was elected secretary-treasurer. R. A. 
Trubey, manager of Guardian Life, 





Fargo, was reelected national commit- 
teeman. 


Idaho Meeting June 15 


The Idaho Life Underwriters Associa- 
tion will hold its annual meeting at Po- 
catello June 15. President L. G. Green- 
wood, Beneficial Life, Idaho Falls, will 
preside. Clyde J. Summerhays, superin- 
tendent of agents of Beneficial Life, will 
be the featured speaker and will discuss 
“The Post-War Challenge to Life In- 
surance Selling.” 








Cincinnati to Elect June 15 
CINCINNATI—tThe following have 
been nominated as officers of the Cin- 
cinnati Life Underwriters Association 
for action at the annual meeting June 15: 
T. W. Strange, manager Ohio National, 
president; H. S. Pressler, John Hancock, 
and Tracy Evans, assistant general agent 
Massachusetts Mutual, vice-president; 
P. H. Burkman, agency manager Bank- 
ers Life of Iowa, and W. Henry Blohm, 
general agent Provident Mutual, trea- 
surer; L. W. Perin, assistant manager 
Fidelity Mutual, and C. G. Thompson, 
manager Metropolitan, secretary. Can- 
didates for director, two of whom will 
be elected, are: C. Porter Hochstadter, 


Pacific Mutual; A. M. Kayser, State 
Mutual; Maurice Koch, Northwestern 
Mutual; C. A. Romer, Union Central; 
B. S. Taylor, New England Mutual; 
Preston Wright, Mutual Benefit. W. B. 
Hardy, New England Mutual, and 


George Vinsonhaler, general agent John 
Hancock, retiring president, are candi- 
dates for representative to Ohio associa- 
tion. William Werber, million dollar 
producer for New England Mutual, 
Washington, and former star baseball 
player, will speak on “Hustle Does It.” 








Cedar Rapids, Ia.—At the May meet- 
ing the newly elected president of the 
state association, E. P. Connolly, general 
agent of Penn Mutual at Des Moines, 
spoke on “Engineering Life Insurance 
Sales.” The annual business meeting will 
be held June 30. 

Marion, Ind.—New officers elected are: 
A. D. Sloan, president; Jay Lynn, vice- 
president; Harold Francis, treasurer; Pat 
Sahey, secretary, and Hubert Stout, state 
committeeman. Harold Yound is the re- 
tiring president. 

Wheeling, W. Va.—Steacy E. Webster, 
of the Provident Mutual Life, Pittsburgh, 
N.A.L.U. trustee, spoke on “Simplify- 
ing Your Sales.” He illustrated with a 
colored chart his ideas in simplification 
of the presentation. He said that color 
in charts catches the eyes of the pros- 
pect more readily and has a selling 
appeal. 

Du Bois, Pa.—The Bucktail association 
elected the following officers at a dinner 
meeting with representatives from a five 











17 
county area: Arthur Altman, president, 
Brookville; Richard Anderson, vice-pres- 
ident, Du Bois; Clair Heppler, secretary, 
Brookville; Grover Schick, treasurer, 
Brookville; Frank Alexander, national 
committeeman, Reynoldsville. Horace A. 


Brown, Punxsutawney, is outgoing presi- 
dent. Winston Emerick, district agent 
of New England Mutual and past presi- 
dent, Johnstown association, talked on 
“Effective Speech.” 


Kansas City—The annual field day and 
election will be held June 14, at Old 
Mission Golf Club. The slate submitted 
by the nominating committee, includes: 
President, Roland B. Westover, Aetna 
Life; vice-presidents, Gerald J. Smith, 
Phoenix Mutual, and Ernest L. McClure, 


In celebration of our 
58th anniversary in May, 
our field force dedi- 
cated its production ef- 
forts toward more 
secure economic condi- 
tions at home in antici- 
pation of the return of 
our war service men. 
With new business 
19.3% ahead of 1944, 
Bankers Life is a progres- 
sive, growing company 
with over $46,000,000 in 
assets and over $158,- 
000,000 of insurance in 
force. 
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All Life, Endowment and Annuity Plans. 
Favorable Par. and Non-par. rates. . 

Standard and Sub-standard risks. 

Facilities for handling large cases. 

Civilian Foreign Travel Coverage. 

Annuities — Single Premiums up to $100,000. 
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England Mutual Life; secretary- 
treasurer, Earl E. Amick, Home Life; 
directors, Max Griglione, Metropolitan 
Life; Ted Johnstone, Columbian National; 
Muriel MacFarlane, Aetna Life, and Dave 
Soprer, Sun Life. 

Pittsburgh—The Newcastle branch at 
a luncheon meeting heard Fred R. Gari- 
paldi, district manager at Pittsburgh for 
National Life & Accident, discuss the 
problems of the weekly premium agent. 

The Beaver Valley branch will hear 
c. U. Blair, Pittsburgh manager of 
Phoenix Mutual, on “Accentuate the 
Positive,” June 11 in a late afternoon 
meeting. Phillip Sallin, Metropolitan 
Life, Pittsburgh, will speak June 13 at 
the Washington branch. Karl H. Kreder, 
Metropolitan manager in the Charleroi 
district, Pittsburgh, will talk June 19 at 
a meeting of the Fayette county branch. 

Jacksonville, 011.—Attorney Edward J. 
‘lynn discussed the increase in recent 
years in federal taxation at the June 
meeting. 

District of Columbia—The association 
wili install H. Cochran Fisher as presi- 


New 
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dent and other new officers at a luncheon 
meeting June 8. Irvin Bendiner, New 
York Life and general counsel, Philadel- 
phia Life Underwriters Association, will 
speak on “If You Know Whom to See 
You’ll See Them.” 

Northern New Jersey—The annual 
meeting and outing will be held June 21 
at the Mayfair Farms, West Orange. 
0.—Hilbert Rust, R. & R. 
speak June 8. The local 
arranged the meet- 


Columbus, 
Service, will 
chapter of the C.L.U. 
ing. 

Detroit—A monthly bulletin tentatively 
entitled “News and Views” has replaced 
the former “Quarterly Report.” Mrs. 
Dorris M. Stephany, executive secretary, 
is editor. 

Paducah, Ky.—Powell Stamper, sales 
promotion manager National Life & Ac- 
cident will speak June 14 on “And Now 
for the Hangover.” 


Springfield, Mass.—An outing and clam 
baké will be held June 13 at Turner 
Park, Longmeadow, Mass., with after- 
noon sports, including a softball game 








knocked. 








Q-V-S BUILDS AGENCY faster! 


“It was litthe more than a year ago I said ‘come in’ when Opportunity 
Our Q-V-S contract, signed then, has enabled me to build 
both a good income and a substantial Agency in this short time. 
“Q-V-S has proved to me that sincere men find that this contract is 
generous, unselfish—and offers unlimited opportunity.” 
STEVE YEDINAK 
Agency Manager, Spokane, Washington 


OUR 40TH 


ANNIVERSARY 
1905 - 1945 





Write for Q-V-S Booklet 


THE CAPITOL LIFE INSURANCE CO. 
; Clarence J. Daly, President 
W. V. Woollen, Agency Vice President 
Home Office—Denver 5, Colorado 








Smoothly geared to 
wartime conferences 


Covenience is what counts in wartime 
meetings at The Waldorf...where con 
ference rooms and guest rooms are spa 
cious.and quiet...and where subways 


connect with every point of the city. 


Sh 


WALDORE 


ASTORIA 


° 49 








with the Agents vs. General Agents & 
Managers; horseshoe pitching, and a 
special apparatus for pitching golf. The 
clam bake will be in the evening, with 
prizes. 

Charlotte, N. C.—Joe E. Josephs has 
been elected president to succeed D. W. 
Reed. W. F. Bryant is vice-president; 
J. S. Reilly, secretary-treasurer; Charles 
L. Gibbs, state committeeman, and W. 
H. Gaither, national committeeman. 

Hudson County, N. J.—Ralph R. Louns- 
burg, president of Bankers National Life, 
will discuss “The Agent’s Job Today and 
Tomorrow” at the meeting June 21 in 
Jersey City. 











Fete Pan-American Pa. 
Manager at 70 Year Mark 


L. S. Brown, head of the Pennsyl- 
vania state agency of Pan-American 
Life, was feted at a dinner in Pitts- 
burgh marking his 70th birthday and 
his 32nd anniversary with Pan-Amer- 
ican. The home office was represented 
by Dr. E. G. Simmons, executive vice- 
president, and E. H. Hezlett, vice-presi- 
dent and general manager. Also attend- 
ing were members of his family, the 
Pittsburgh office staff, a delegation of 
leading agents and other Pittsburgh in- 
surance friends. 

Members of the agency in a recent 
period of 35 days produced half a mil- 
lion dollars of new business in his honor. 


Curry Agency Hits Fast Clip 

The Forrest J. Curry agency of 
Penn Mutual Life at San Francisco is 
making a remarkable record this year 
and ended the first quarter in second 
place, being outdistanced only by the 
home office agency. 

The agency comprises just 12 full time 
men. Each producer is selling at the 
rate of $250,000 a year and two of them 
are working at a million dollar pace. 
If the present rate continues the agency 
will sell well over $5 million of busi- 
ness this year. 

During April each of the 12 men 
qualified for the Penn Mutual Leaders 
Club. Four of the producers are making 
a conspicuously successful record, they 
being Jerome M. Breyer, Bernard Jaffe, 
Earl H. King, and Karl Bach. 


Write $21/, Million in Drive 

In the April “Par for Parkinson” caim- 
paign the Woods Agency of Equitable 
Society in Pittsburgh wrote 589 appli- 
cations for $2,245,013. A luncheon was 
tendered the two leading producers in 
each unit of the agency at which Vice- 
president Alvin B. Dalager spoke. 


MANAGERS 
L. F. Lee Urges Training 
Now: Order Taking Ends 


The life insurance business is going 
through a transition period, Lawrence F. 
Lee, head of Occidental Life of North 
Carolina and president of the American 
Life Convention, said in a talk before 
the Denver Life Agency Managers As- 
sociation. Mr. Lee also spoke before the 
Denver Chamber of Commerce. 

Life insurance must coordinate its 
activities and build better public rela- 
tions, Mr. Lee said. For the past two 
or three years selling life insurance has 
been comparatively easy in most sec- 
tions of the country. These conditions 
will not prevail after the war, he said. 
Shortly agents will be competing with 
many things that the public wants to 
buy and has been unable to for the 
past three years. Mr. Lee advocated 
an intensive training program now since 
the order taking period is about over. 

He mentioned the institutional educa- 
tional program sponsored by the Na- 
tional Association of Life Underwriters 


i 





es 


to which the American Life Conventigy 
is contributing. 

Life insurance is on trial in a period 
of reform or revolution, he said. The 
size of the institution makes it a tar. 
get for attacks by reformers. 

Companies are interested in_ instity. 
tional public relations, he said. The 
T.N.E.C. investigation was in map 
ways a blessing in disguise, he saiq 
for it brought companies together tp 
meet their common problems. He com. 
plimented the N.A.L.U. and local asso. 
ciations and said that every agent shoul 
be an active member. He stressed th 
impression made by agents on the pub. 
lic. 


Northern N. J. Nominations 
Nominations for officers of the Gen. 


eral Agents & Managers Association 
of Northern New Jersey are: President, 
Harry O. Rasmussen, Penn Mutual 


Life; vice-president, Clarence Fritz, Aca- 
cia Mutual Life; secretary-treasurer, 
Charles W. Mercer, Massachusetts Mu- 
tual Life. The annual meeting will be 
held the latter part of June. 


Northern N. J. Supervisors Elect 


At the annual meeting of the Life 
Supervisors Association of Northern 
New Jersey in Newark, these officers 
were elected: President, Peter Cas- 
tricum, Aetna Life; vice-president, Ed- 
ward Bock, Equitable Society; secre- 
tary-treasurer, Fred Dendy, Travelers. 


Deplores Wholesale Recruiting 


H. B. Cadwell, 
agencies western division of Mutual 
Life, gave the San Francisco General 
Agents & Managers Association some 
quiet warnings against wholesale or 
careless recruiting of new agents as the 
manpower situation softens and more 
men may be available. He deplored such 
action, advocating personal contacts 
with persons recommended by _policy- 
holders, business associates, acquaint: 
ances and present agents. He outlined 
some plans which have worked well in 
his company during the past few years. 

The annual play-day will be held 
June 22. 


superintendent of 


Honor Hughes in Des Moines 


The Des Moines General Agents & 
Managers Club presented J. J. Hughes, 
past president, who retired June 1 as 
general agent of Northwestern Mutual 
Life, a “life friendship” scroll. 

President Frank L. McCormick, 
Equitable of Jowa, was _ toastmastet. 
Toasts to Mr. Hughes were given by 
M. C. Nelson, Equitable Society, and 
Claude Fisher, Connecticut Mutual Life. 

W. F. Poorman, vice-president 0 
Central Life of Iowa, spoke on the ée- 
fects of changing interest rates on life 
underwriting. 


California “Raid” Bill Killed 


LOS ANGELES — Kellogg Vat 
Winkle, Equitable Society, legislative 


chairman of the California Association 
of Life Underwriters, told the Life In 
surance Managers Association of Los 
Angeles that the bill to amend the ur 
employment act so as to open the whole 
plan for an uncontrolled raid had been 
killed in the state senate. : 

Ray Finger, chairman of the commit 
tee to cooperate in the Life Underwriters 
Association membership. campaigt, 
urged the managers to get behind the 
campaign and achieve the goal of 1,000 
members. 

Theodore W. Johnson, vice-president 
Security First National Bank, spoke of 
“Financing Southern California Industry 
from Peace to War, Through War and 
Back to Peace.” 

The annual outing will be held June 
25. 


Woodson Detroit Speaker 


B. N. Woodson, executive vice-prest 
dent of Commonwealth Life, will dis 
cuss “Agency Management Today” be 
fore the Associated Life General Agents 
& Managers of Detroit. 


June 8, 
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ACCIDENT 


Florida A. & H. Rate 
Regulation Causes 
Apprehension 


Although companies writing accident 
and health insurance are not disturbed 
by the prospect of having to comply 
with the A. & H. features of the new 
Florida casualty rating law, they do fear 
the possibility that this statute may 
germinate the idea of A. & H. rate leg- 
islation generally. Florida is the first 
state to enact A. & H. rate regulation. 
Although A. & H. is not included in the 
industry bill that was designed by the 
Association of Casualty & Surety Exec- 
utives and National Association of Mu- 
tual Casualty Companies, Commissioner 
Larson of Florida insisted on including 
it in the Florida bill. Apparently he 
feels it will give the department some 
leverage in dealing with fly-by-night in- 
surers. 

The Florida law does not require an 
A. & H. insurer to belong to a rating 
bureau. It simply provides for filing 
rates and empowers the commissioner 
to disapprove filings. It is not regarded 
as an onerous law to comply with, but 
the fear is that the idea of such regula- 
tion may prove catching and introduce 
unwelcome complications in the A. & H. 


field. 


H. & A. Conference to Hold 
One-Day Meeting in 
Chicago in September 


ST. PAUL—The Health & Accident 
Underwriters Conference will hold a 
severely abbreviated one-day meeting in 
Chicago some time in September, it was 
decided by the executive committee at 
a meeting here Sunday. The exact date 
and hotel will be selected later. In ad- 
dition to the officers and executive com- 
mittee, the Chicago meeting will be at- 
tended by 25 delegates representing 
member companies, thus reducing the 
total registration to less than 50. 

There were eight officers and execu- 
tive committeemen at the St. Paul meet- 
ing. The group included H. P. Skoglund, 
president North American Life & Casu- 
alty and president of the conference, 
R. J. Wetterlund, Washington National, 
chairman executive committee, who 
presided; Frank V. Cliff, Federal Life 
& Casualty; R. L. Spangler, Woodmen 
Accident; E. A. McCord, Illinois Mutual 
Casualty; V. J. Skutt, Mutual Benefit 
Health & Accident; W. G. Alpaugh, In- 
ter-Ocean Casualty; O. F. Davis, Illi- 
nois Bankers Life, and Harold R. Gor- 
don, managing director. 

Also sitting in were J. C. Higdon, 
Business Men’s Assurance; Dr. N. L. 
Criss, Mutual Benefit H. & A., and Paul 
Clement, Minnesota Commercial Men’s. 











Reliance Life Announces 
Juvenile Protection 


Reliance Life announces that medical 
reimbursement for accidental injury, and 
hospitalization coverage for sickness are 
Now available for children at the younger 











LIFE ACTUARY 
DESIRES POSITION 
Employed now and for many years by a large 
eastern mutual p Five iate parts. 
Attended college. Broad experience. Draft ex- 
smpt, white, gentile. $5500. Address Box B-86, 
The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Ill. 
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AN OPPORTUNITY 
For an experienced life insurance man as Field 
Assistant to General Agent in Michigan of one 
of the first ten companies. Must be a good per- 


Sonal producer competent to recruit and work 
pith agents. Salary and contract for personal 
usiness. Address—Box B-88, c/o ational 


Underwriter, 175 W. Jackson Blvd., Chicago 4, 
Illinois, 
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ages. Beginning at age 5 children if 
insured on a juvenile or regular life 
plan will be considered for accident re- 
imbursement. As the basis of issue, ac- 
cidental death only policy will also be 
included. Limits are $5,000 accidental 
death, $500 medical reimbursement. 

Beginning at age 10 children insured 
under either a juvenile or regular life 
plan will be considered for medical re- 
imbursement for accidental injury and 
hospitalization for sickness. The ‘same 
limits apply as at age five. Hospitaliza- 
tion for sickness will be restricted to $5 
per day. 





Dan F. Creech Retires 


Dan F. Creech, midwest accident and 
sickness division manager for Occidental 
Life of California with Chicago head- 
quarters, is retiring after a successful ca- 
reer of more than 25 years. Mr. Creech 
will return to his home town of Troy, 
Mo., and operate his coal and fuel bus- 
ness. 

Mr. Creech’s retirement was an- 
nounced by Vice-president V. H. Jen- 
kins at a luncheon in Chicago at which 
Mr. Jenkins and Vice-president George 
V. Shipley, Chicago, were nosts. Trib- 
utes were paid Mr. Creech for his long 
record of service in the business and a 
farewell gift was presented by his asso- 
ciates. 


_FRATERNALS. 


Fraternal Week Is Widely 
Observed in May 


fraternalists under the 
supervision of Nicholas Bubernak of 
Russian Brotherhood, past president 
Pennsylvania Congress, held a celebra- 
tion in Philadelphia during National 
Fraternal Week, and another in Pitts- 
burgh with John Eibeck, head of Cath- 
olic Knights of St. George, as chair- 
man. Governor Edward Martin and 
many mayors issued proclamations on 
the week. 

Mr. Bubernak presided at the Phila- 
delphia event, at which Oscar A. Kot- 
tler, deputy commissioner of Pennsyl- 
vania, and Miss Louise Patrick, secre- 
tary Pennsylvania Congress, gave talks 
and entertainment was provided by the 
Russian balalaika orchestra. 

Commissioner Gregg L. Neel gave a 
talk at the Pittsburgh meeting. Mr. 
Eibeck was assisted by Louis A. Wiehl, 
state deputy of Protected Home Circle, 
Pittsburgh, and Francis Taptich, past 
president Pennsylvania Congress. F. B. 
Mallett, Protected Home Circle, presi- 
dent Pennsylvania Congress, also was 
a speaker. 


Protected Home Circle Meetings 


An open meeting of Sharon Circle 
No. 1 was held to which members of 
other societies were invited, with Joseph 
Spencer, supreme guide of P. H. C., and 
Mrs. Edna McBride, guardian of Sharon 
Circle, presiding. President S. H. Had- 
ley and several supreme officers at- 
tended, including Mr. Mallett. Other 
fraternal week meetings were held by 
P. H. C. in Warren, Sunbury and 
Tamaqua. 

The week was widely observed in 
Utah with meetings and special pro- 
grams. At Salt Lake City at a large 
gathering E. E. Monson, secretary of 
state, spoke on “Fraternalism in a 
Changing World.” He was introduced 
by President Della B. Thompson, of the 
Utah Fraternal Congress. 

“The first seat of government,” he 
said, “is in the home, and the fraternal- 
istic spirit of those in the hgme, their 
tolerance, good-will and fellowship, the 
respecting of the rights of each other, 
the giving up of some liberties for 
greater liberties was the beginning of 
and is the basis of free government.” 





Pennsylvania 





W.O.W. Directors’ Meeting 

The quarterly board meeting of Wood- 
men of the World of Denver was held 
at Fresno, Calif., this week. The in- 


vestment of funds was the principal 
consideration. At the present time the 
society has invested $13,999,190 in gov- 
ernment and municipal bonds; $1,180,000 
in public utilities and $677,788 in FHA 
mortgages. Following the meeting, the 
directors will visit various lodges in 
southern California. 





Commissioners Consider 
Uniform Fraternal Code 


ST. PAUL—The fraternal committee 
of the N. A. I. C., assisted by a large 
number of society representatives, de- 
voted several hours here to giving line 
by line consideration to the uniform 
fraternal code. Until this time the code 
had never received the official blessing 
of the commissioners’ association, but 
it was enacted last year in Georgia and 
this year in New Hampshire. The ses- 
sions here were businesslike and cer- 
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tain changes in phraseology and some 
slight revision of content were decided 
upon. Sullivan of Washington, as 
chairman of the committee, presided. 
The code committee of the National 
Fraternal Congress on hand included: 
George G. Perrin, Modern Woodmen, 
chairman; Lendon Knight, Royal 
Neighbors; E. W. Dillon, United Com- 
mercial Travelers; Edmund Cummings, 
Catholic Order of Foresters; Rainey T. 
Wells, W. O. W., Omaha; Frank H. 
Lee, Woman’s Benefit. 





Members of Workmen’s Circle gave a 
testimonial dinner in Newark to Heyman 
Leen, one of the founders, on his 60th 
birthday and presented him a gift. 


sioner of ,Maine, now on leave of 
absence serving with the navy, is at 
present stationed in Manila as com- 


munications officer. 
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to take care of tomorrow 
with the resources of 
to-day. Life Insurance 
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the unknown tomorrow 
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and resources of to-day. 
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of the executive committee, would bow 
out of the picture, since his term as 
commissioner is up June 30 and he is a 
Republican, while the governor is a 
Democrat, but he was named any way. 
There seems to be an outside chance 
that he will not leave office immediately 
at June 30. 

Johnson of Minnesota, retiring presi- 
dent, was made vice-chairman of the ex- 
ecutive committee. Members of that 
committee at large are Dineen, New 
York; Garrison, California, and Hodges, 
North Carolina. Members by zones are: 
1. Allyn, Connecticut; 2. Neel, Pennsyl- 
vania; 3. Larson, Florida; 4. Forbes, 
Michigan; 5. Kavanaugh, Colorado; 6. 
Holmes, Montana. 

As a result of a conflict of opinion 
evidenced here and an inability of the 
states to get together on a uniform plan 
of insurance regulation, sentiment fa- 
vored some degree of federal regulation 
that might include examination of the 
companies by the Federal Trade Com- 
mission and some degree of regulation 
of fire and casualty rates by a federal 
bureau. Company examinations by FTC 
would be a good deal less expensive than 
at present, it was brought out. 

The executive committee at an execu- 
tive session Wednesday morning author- 
ized the appointment of a subcommittee 
to study the recommendations of Presi- 
dent Johnson that a central headquar- 
ters organization be set up. 

The Minnesotans were _ superlative 
hosts, not only in the way of providing 
entertainment and recreation at times 
when it would not interfere with busi- 
ness but in furnishing facilities that 
made the convention run smoothly in its 
mechanical details. Harold J. Cum- 
mings, vice-president of Minnesota Mu- 
tual Life, was the general chairman, and 
to name the others that endeared St. Paul 
and Minnesota to the conventioneers 
from all over the country would be im- 
possible, due to the paper shortage. 


Saturday and Sunday evenings there 
were informal dinners at clubs at St. Paul. 
Monday evening was masculine with a 
capital M, the group being transported 
to the rathskellar of the Jacob Schmidt 
brewery, where the feature was the 
appearance of three old-time exponents 
of la boxe—Tommy Gibbons, Mike Gib- 
bons and Mike O’Dowd, who reminisced 
in salty fashion of days in the ring with 
the prompting of George Barton, Min- 
neapolis sports writer and an old hand in 
the ring himself. Also there were Mayor 
McDonough of St. Paul and his secre- 
tary, Frank Madden, a dead-pan artist 
who entertained the group with an in- 
sulting speech of welcome. An unan- 
nounced feature was the singing of 
“Allouette” led by Georges La France, 
the Quebec commissioner, who despite 
the fact that illness has reduced his 
weight by 50 pounds still possesses his 
former fire in handling that song. 


The executive committee held its first 
session Saturday afternoon with 11 mem- 
bers, a number of other commissioners 
and industry representatives on hand. 


Scheufler of Missouri, the chairman, 
announced that Oscar Erickson of North 
Dakota, who is on trial on an impeach- 
ment, had resigned as a member of the 
executive committee and the resigna- 


‘tion was unanimously accepted. 


After considerable discussion it was 
voted to bring the convention to a close 
Wednesday evening rather than having 
a final session Thursday morning. The 
ODT had given approval for the con- 
vention only for the dates June 4-6 and 
it was agreed that this group of law 
administrators should set an example, 
and comply to the letter with the regu- 
lations even though it might involve 
compressing the proceedings. 

At the opening full session Monday 
morning the invocation was spoken by 
Capt. C. M. Rasmussen, chaplain at Fort 
Snelling. Commissioner Holmes of 
Montana as usual was designated as 


sergeant at arms without shillelagh. 
State Senator Charles Orr of St. Paul, 
counsel for the Insurance Federation of 
Minnesota, delighted the crowd in his 
welcoming address, substituting for 
Governor Thye. He is a change of pace 
artist, dropping in the same breath from 
high flown old fashioned oratory to sly 
witticism. Especially appreciated by the 
life insurance element was his statement 
that he proposed to give a snappy talk 
on the Guertin legislation. His refer- 
ence to the U. S. Supreme Court as the 
court of final conjecture got a laugh. He 
remarked that N.A.I.C. had met in Min- 
nesota seven times and six Minnesotans 
have been N.A.I.C. presidents. 
McCormack of Tennessee, as_ vice- 
president, gave the response. Read of 
Oklahoma, as secretary, called the roll, 
developing that 45 states and Ontario, 
Quebec and Manitoba were present, 
most of the commissioners being accom- 
panied by staff assistants. Eight New 
York department men were on hand. 
New commissioners were introduced, 
they being McKenzie, Arkansas; Pear- 
son, Indiana; Wilson, Kentucky; Carey, 
New Jersey; Dressel, Ohio; Butler, 
Texas. Frazier of Nebraska also intro- 


* duced Stanley Matzke, who takes office 


as Mr. Fraizer’s successor June 15. 
Johnson Reviews Events 


Johnson delivered his presidential ad- 
dress consisting principally of a day-by- 
day and blow-by-blow account of the 
exciting times at Washington prior to 
the enactment of public law 15, an anal- 
ysis of that law and its implications. He 
closed with the recommendation that 
there be created a subcommittee of the 
executive committee on uniform state 
legislation and that a central headquar- 
ters office of the N.A.I.C. be set up. 

The committee on resolutions was 
named consisting of Bowles, Virginia; 
Fischer, Iowa, and Gibbs, Texas, and an 
auditing committee comprised of Din- 
een, New York; White, Mississippi, and 
Walter Robinson, Ohio deputy. 

Harold J. Cummings, vice-president 
Minnesota Mutual Life and _ general 
chairman of the lo- 
cal committee, an- 
nounced the events 
of the week and the 
facilities that have 
been made availa- 
ble. Mr. Cum- 
mings presented to 
Mr. Johnson in be- 
half of the Minne- 
sota companies an 
inscribed gavel and 
another gavel to be 
presented to the 
new N.A.I.C. pres- 
ident. 

Scheufler of Mis- 
souri reported briefly as chairman of 
the executive committee. 





H. J. Cummings 


Ask Federal Recognition 


Thompson of Oregon, reporting as 
chairman of the life insurance commit- 
tee, stated the committee decided to ask 
the association to reaffirm its previous 
approval of the principle that within 
reasonable limits the federal income tax 
structure should recognize and make 
provision for the encouragement of the 
practical economic and social values in- 
herent in the continuation of individual 
life insurance estates. 

The committee concluded that the 
supervision of insurance functions in- 
volved in burial agreements or prepaid 
funeral arrangements are the exclusive 
responsibilffies of the several states. 
Also that any federal legislation denying 
the use of the mails to insurers shall 
provide suitable exclusions so as to per- 
mit all legal transactions conducted 
through that medium. 

Also that the subject of allocation of 
premiums on group life contracts be re- 
ferred to the committee on taxation. 
That the subject of dividend distribu- 
tions ‘under group life policies be studied 








further by the life committee. Finally 
that any questions of alleged violations of 
anti-rebate laws in connection with pen. 
sion trust negotiations becomes properly 
a subject for determination by the sey. 
eral states. 

The report was approved. 


Legislative Report 


In his report of the committee on laws 
and legislation, C. C. Frazier, outgoing 
Nebraska commissioner, said that a high 
degree of uniformity has been achieved 
among the various states, but there is 
still much to be done and unfortunately 
the attitudes of departments haye 
changed too often with their personnel, 
He also pointed out that his committee 
often relinquishes jurisdiction of a sub. 
ject when it appears important enough 
to warrant a special committee. Mul- 
tiple line writing was an example of this, 
On the other hand, the laws committee 
received the subject of non-profit medi- 
cal associations from another committee 
after it got to the point where recom- 
mendations for uniform legislation were 
needed. 

The uniform law on unauthorized jin- 
surance has been adopted in a number of 
states, but the uniform liquidation law 
has not been so successful, although, in 
Mr. Fraizer’s opinion, many states would 
strengthen their liquidation statutes, 
Retaliatory and countersignature laws 
have been studied by the committee dur- 
ing the past five years. 

At a meeting of the hospitalization 
committee Wednesday morning, it was 
the consensus that all hospital associa- 
tions should come under the jurisdiction 
of the insurance departments. 

Neel of Pennsylvania said that the 
Blue Cross would shortly announce 
there will be nation-wide reciprocity for 
members of all its associations. Thus 
if an Illinois member of a Blue Cross 
organization becomes ill in New York 
he can receive hospitalization in New 
York or any other state. 





WHO VISIT 


J 


Strategically located right in the 
heart of the city’s business, shop- 
ping and entertainment district. 
700 rooms, each with radio, bath 
or shower. Service and food as 
faultless as wartime conditions will 
permit. Reservations well in ad- 
vance will enable us to prepare 
for you—consequently, to serve 


you better. 
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| Lord Baltimore Hotel 


BALTIMORE 3, MARYLAND 
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There’s not much use spending time pondering 
that. And who really cares? You'll be happy with 
your baby—boy or girl. 


In the meantime, you young, first-time mothers 
and worried fathers—whether far away or near at 
hand—can do a lot to insure favorable answers to 
these and other important questions: 


obeys the doctor’s instructions. And of course he should 
see that proper arrangements are made for baby’s 
delivery. 


1. Will Mother have an easy time? 





Very likely. Pregnancy is a normal process, not a 
state of ill-health. But she should see her physician or 


go to a maternity clinic earl/y—at least before the third Because there are certain functional strains that 


every mother-to-be must go through, her husband's 
affectionate consideration and encouragement are spe- 
cially important to her mental outlook. 


Metropolitan has prepared a booklet entitled, “Infor- 
mation for Expectant Mothers,” containing much use- 





: ; . ful information about prenatal care. Send for your free 
air and sun. Clothing can be attractive, should be com- copy. 





le fortable and loose. Shoes should be carefully fitted. 

)- ; = — = How can Father help best? COPYRIGHT !945—METROPOLITAN LIFE INSURANCE CO. 

t. ’ : : : ° / ° if 

h The doctor can foresee and avoid most difficulties Mothers and fathers have equal shares in parent- Metro politan Li e 
by examination, blood tests, and the patient’s co-op- hood. 


Insurance Company 


1s § eration—if he’s consulted early, and as often as he 
(A MUTUAL COMPANY) 


| & wishes. 


Frederick H. Ecker, ta 
J- 2. Will Baby fas healthy? CHAIRMAN OF THE BOARD ve? 
e 2 Leroy A. Lincoln, 
And why not? He’ll benefit, of course, by mother’s PRESIDENT 
e 


wise diet before he is born... by her good habits... 1 MADISON Avz., New Yor 10, N.Y. 


by the care she takes of herself. 











THIS advertisement is one of a continuing series 
sponsored by Metropolitan in the interest of a safer 
and healthier nation. It is appearing in magazines 


Mother’s nourishing diet should be planned to in- 
clude extra amounts of the foods he needs most. Make 








' ' 

| | 

| | 

| | 

sure the diet includes enough calcium. A baby’s cal- If, in these wartime days, father can’t be with her, with a total circulation in excess of 30,000,000, in- | 
cium needs are so great, he may draw from the mother’s he will want to make sure that mother is at least near cluding Collier’s, Time, Saturday Evening Post, 
teeth and bones. It’s good to see the dentist, too. friends and family. He should write to her as often as Ladies’ Home Journal, Good Housekeeping, Cosmo- 
: b ithe pohtan, McCall’s, American Magazine, Woman's 

Mother needs eight hours sleep every night besides P Home Companion, National Geographic, Parents’, 
daytime rest periods. Strenuous exercise — especially Should he be home, his most important job is to see and Redbook. 
reaching, lifting, or pushing heavy objects—should be to it that his wife goes to the doctor early and carefully LOMO OR PSEA ONE SSO, ee ND Pe Te ye PE eee 


* SERVICE MEN AND WOMEN...KEEP YOUR GOVERNMENT LIFE INSURANCE! * 
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She rehearsed "CAMILLE at 


The immortal Sarah Bernhardt, overcoming a shattering physical disability, and after she had played “Camille” 


thousands of times for upwards of fifty years, was still not content to go on with a performance without re- 
hearsal. Her ideal of artistry demanded infinite attention to detail; and that is perhaps the reason why she is 
remembered as the greatest actress of all time. 

The life insurance salesman, too, is an actor on a stage. He has a message to present; its effectiveness depends 
both on its substance and care in preparation. 

That is why the Aitna Life Insurance Company supplies its representatives with such carefully prepared 
sales plans. These sales plans have been perfected to a degree where many A‘tna representatives find them so 
effective that they memorize them as thoroughly as any good actor memorizes his lines. That can have only 


one result—increased earning power. The records prove it. 





